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Tue volume of business written in California last year shows 
an increasing interest on the part of the citizens of that State, 
in the inducements offered them by our life companies, and 
probably this year still further progress will be made. At any 
rate agents have just now a friendly aid in the guise of a scare 
which has been started, because of the decision of the State 
Board of Health to adopt measures to prevent the immigration 
of persons afflicted with tuberculosis, it being claimed that the 
general welfare of the State is threatened because of the presence 
of so many already suffering from this disease. ‘The probability 
of infection seems to be regarded as the dangerous element, and 
while the opinions of the medical fraternity differ on this sub- 
ject, it is one which should not be lost sight of by those con- 
nected with life assurance companies. If an examiner discovers 
that the applicant in any case is living in the same house as, or 
is constantly in the same room, with, a consumptive, the fact 
should be noted, as it cannot be denied that there are certain 
periods at which the danger of infection is great, apart from any 
hereditary disposition to the disease. 





THE statement was circulated broadcast last week that Com- 
missioner Fyler of Connecticut had found the Fidelity and 
Casualty Insurance Company of this city impaired to a slight 
amount. We are informed that such finding was not in accord- 
ance with the law of the State, but was the result of a resolution 
adopted by the convention of insurance officials. That resolu- 
tion declared that the unearned premiums on fidelity business 
should be calculated at eighty per cent of the gross premiums 
instead of at fifty per cent, as heretofore. It was upon this 
basis, we are informed, that Commissioner Fyler estimated the 
unearned premiums of the Fidelity and Casualty, thus making 
its unearned fund $159,162, instead of $99,476, as it should 
have been if figured in previous years. The impairment there- 
fore, it will be seen, exists only in the judgment of Commis- 
sioner Fyler, which is not sustained by the action of insurance 
officials of other States, who, so far as heard from, will continue 
to estimate the unearned premiums in accordance with the laws 
of their several States, rather than in accordance with the reso- 
lution of the convention referred to. The statement of the 
Fidelity and Casualty shows a surplus of $72,520. 





SOMETIME ago suit was brought by an unfortunate policy- 
holder who had sustained a loss which the bankrupt Northwest- 
ern Mutual of Wahpeton, Dak., refused to pay, against the 
Insurance Commissioner of Tennessee. The Commissioner 
having granted a license to that company to do business in 
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Tennessee, the complainant undertook to hold him and his 
bondsmen responsible for the loss which he had incurred, be- 
cause of the failure of the insurance company. The Supreme 
Court of Tennessee has just rendered a decision in favor of the 
Commissioner. The bondsmen of the Commissioner insisted 
that their liability held only as to the acts of Commissioner 
Thomas as State Treasurer, and not to his acts as Insurance 
Commissioner, and the court sustains this position. It also holds 
that the functions of the Commissioner were entirely judicial, 
and to render him personally liable he must have issued a 
license to the bankrupt company knowingly and maliciously ; 
but as all charge of corruption had been withdrawn he could 
not be held liable. The court says that “to hold an official 
personally liable it must be shown that in performing such act 
he did so corruptly and maliciously.” It would be the height 
of absurdity to assume that a supervising officer should of his 
own knowledge know the precise financial condition of the 
numerous companies that he licenses to do business. The best 
information that he can obtain lies in their sworn statements 
made to him, and these being satisfactory and in accordance 
with law, he has no alternative but to issue the license applied for. 





Tue New York Life has presented a bill to the insurance 
committee of the Massachusetts legislature, providing that 
appeal may be taken from the decisions of the Insurance Com- 
missioner to the Supreme Judicial Court by insurance compa- 
nies who may feel aggrieved by his actions. The committee 
gave a lengthy hearing last week to the advocates of the bill, 
ex-Governor Long and ex-President Pillsbury of the Senate 
appearing as counsel for the company, the Commissioner look- 
ing after the interests of his department. A number of insur- 
ance men were present at the hearing, and Actuaries Weeks of 
the New York Life, Harvey of the Missouri Department and 
Fackler of New York, all testified relative to the policy which 
was condemned by the Commissioner and which led to the with- 
drawal of the New York Life from the State of Massachusetts. 
All these witnesses concurred in the statement that the policy 
is in harmony with the Massachusetis law, has no flavor of 
assessmentism about it, that it makes no discrimination between 
policyholders, and is not in opposition to the anti-rebate law of 
the State. The bill will be reported to the legislature for final 
action at an early day. Meanttme the New York Life is pre- 
cluded, by its withdrawal, from doing new business in the State 
of Massachusetts, but will continue to collect premiums on its 
policies already in force. The difficulty which has arisen in 
regard to this new form of policy should not prevent those per- 
sons holding the policies of the New York Life maintaining 
them in force by paying their premiums promptly. Whatever 
may be the merits of the controversy with the Insurance Com- 
missioner, the New York Life is one of the strongest, staunchest 
life companies in the country, and holders of its policies would 
do a very unwise thing to sacrifice them simply because the 
company is at odds with the somewhat arbitrary Insurance 
Commissioner of a single State. That the policy complained of 
contains rebate features is generally conceded by life assurance 
men, as we have shown in our columns heretofore, and because 
of this feature it was, unquestionably, unwise to issue it. The 
action of the Commissioner, however, in demanding that the 
company should withdraw it from the field before its illegality 
had been judicially determined, was unquestionably hasty and 





118 THE 


arbitrary. While eminent actuaries differ in their opinions 
regarding the alleged rebate features of this policy the Commis- 
sioner might well have waited until the facts were determined 
before depriving the citizens of Massachusetts of the benefits 
this company offers in the way of life assurance. Commissioner 
Merrill is not opposed to the passage of a bill providing for an 
appeal from his rulings, and the probability is that this will be 
done. 











SPECTATOR SURVEYS. 


Francis McGutre, Jr., has been appointed general agent for Kentucky of 
the Mutual Life Insurance Company of this city in place of F. L. Breese, 
recently deceased. Mr. McGuire has been for many years manager in the 
ofice of Charles H Raymon1, State agent of the Mutual Life of this city, and 
is one of the most popular gentlemen connected with life assurance in his 
vicinity. He has a thorough familiarity with the business, having been en- 
gaged in it nearly all his life, and will make an able successor to Mr. Breese 
in the management of the Kentucky department. 


* * * * 


THE Life Underwriters Association of Chicago celebrated its first anniver- 
sary on Wednesday of last week by a banquet at the Palmer House. The 
members of the association were out in full force, and with their guests num- 
bered about two hundred The Inter- 
Ocean says: ‘‘ The men who make it a real boon to your dear relatives for 


persons. Regarding the assembly, 
you to get off the earth, accompanied by the gentlemen who thump your chest 
with a wooden mallet weighing three pounds, and blow in your ear to ascer- 
tain if you have water on the brain, were there in platoons. A sprinkle of 
ministers to perform the last side rites, and lawyers to explain to your sorrow- 
ing friends how the insurance would have been larger if you had lived longer, 
completed the circuit.” President John H. Nolan presided, and speeches 
were made by W. S. Walker, Rev. Dr. William M. Lawrence, L. D. Thomas, 
Prof. Henry M. Lyman, John Barton Payne, District Attorney Ewing and 
others. The menu was excellent, and everybody had a good time. 
* * * * 


THE life companies are recognizing more and more the appreciation on the 
part of the public of the value of term assurance. Many men prefer to pay 
for their life assurance as they do for fire insurance—that is to say, ©‘ pay as 
they go.” The growth of assessment assurance has been largely owing to a 
recognition of this tendency. 
porary assurance, and under such policies the assured receives the largest 
amount of assurance tor the smallest premium outlay. The A<tna Life is one 


of the companies now making a specialty of this form of life indemnity. Last 


Term assurance, as its name implies, is tem- 


year the company wrote term assurance aggregating 6,661,811, out of 
$20, 190,098, the total assurance writtep. 
% % * * 


At the regular meeting of the board of directors of the Etna Life held 
recently, following the annual meeting of the company, all the old officers 
were elecied for the ensuing year and a new office, that of assistant secretary, 
_was created. G. W. Hubbard, who has been in the service of the company 
for the past twenty-five years, was elected to that office. 
let us say that we know Mr. Hubbard to be the right man for the new oflice. 


By way of comment, 


* *% * * 


THE Odd Fellows Fraternal Accident Association of Westfield wrote 
$12,189,050 assurance in 1889. 

* * * * 

On February 1, J. W. Fitzgerald, secretary of the Manhattan Mutual of 
New York, tendered his resignation, and at a meeting of the executive com- 
mittee held February 21, his resignation was accepted and E, S. Wheeler was 
elected to succeed him. Mr. Wheeler has been identified with mutual fire 
insurance in the West and New York city. Mr. Fitzgerald will confine him- 
self to the conduct of his agency of stock companies at Little Falls, N. Y. 

* * * * 


A WELL-KNOWN broker quotes the following companies as questionable 
organizations, which have outstanding losses that should be paid, and some of 
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them have suits pending against them for refusing to pay losses incurred under 
their policies : West Coast of Tacoma, Continental Mutual and American of 
Michigan City, Ind.; Farmers and Merchants of Albany, Ore.; Fairmount of 
Philadelphia; Eagle of Lisbon, Indian Territory, and Kanawha of West 
Virginia. The two Indiana concerns are now in the hands of receivers. The 
Kanawha has no legal existence. The Eagle is said to be the infant of the 
which ran the Anniston (Ala.) company that failed more 


se , 


same ‘‘ syndicate’ 


than a year ago. 


* * * * 


Joun Baccs Hopper, agent of the Mutual Reserve Fund Life Association 
of Boston, isa man whose business methods have brought him into disrepute 
among those from whom he has sought business. His portrait was recently 
published in a Boston journal, with remarks accusing him of sailing under 
Hopper is said to be a business ‘‘ hustler,” but it is 


The Mutual Re- 


three or four aliases. 
doubtfal if the business he gets stays with the association. 
serve would stand in better repute in Boston if it would dispense with Hop- 
per’s services. 

* * * * 


THE annual dinner of the Philadelphia Life Underwriters Association was 
held at the Continental Hotel last week. H.C. Lippincott, president, pre- 
sided, and at his right and left were ten or a dozen guests of the association, 
The members were present in full force. After the banquet, President Lip- 
pincott made a short address, introducing the Rev. Dr. MacIntosh, who made 
an excellent speech, combining wit and business in about equal proportions, 
H. L. Carson also addressed the meeting and was loudly applauded. Other 
addresses were made by Dr. J. A. Fowler, Joel Cook, C. R. Breckenridge 
and James De F. Junkin. The meeting was a success in every particular, 
We regret that lack of space prevents us giving a fuil report of the 
speeches. 

r * * * 

As an indication of the war that is going on in plate glass insurance, we are 
advised that the owner of a risk carried by Lloyds in St. Louis for a premium 
of $121.80, has been approached with an offer from the agent of the Fidelity 
aud Casualty to give the same insurance for $60. Another risk in the same 
city, written by Lloyds for $65.22, the Fidelity and Casualty, the agent of 
Lloyds writes, has offered to take for $32.65. 
to a letter from his St. Louis agent asking for advice in the above connection, 
wired to protect the business of his company by insuring at the rates charged 
There is blood on the moon, 


President Beemer, in reply 


by his competitors. 
* * * % 


THE usual valued policy bill has already been introduced in the legislature 
at Albany, and will probably meet the same disaster that has overtaken similar 
measures in previous years. Regarding valued policies Superintendent Max- 
well, in his report just issued, says ; 

Thus under a policy running a short term or a series of years, the valua- 
tion of the building mentioned in the policy is made by the statute the conclu- 
sive measure of payment by the insurer, in case the building is destroyed by 
fire, no matter to what extent.the building may have been overvalued, and no 
matter to what extent its actual value may have depreciated between the time 
the policy was issued and the time of the loss. It needs no argument to see 
that such policy contracts would not only tend to encourage negligence as to the 
care of the property by the insured, but would offer a direct inducement to 
incendiarism. 

Any policy under which the insured may recover more than an amount 
sufficient to compensate him for the actual injury he sustains, by which he may 
make a profit by the destruction of the insured property, is an immoral con- 
tract. It belongs to that class of wager contracts which have been prohibited 
by statute in most civilized countries. 


* * * * 


THE Kansas Home Insurance Company, which was so vigorously denounced 
by Commissioner Wilder of that State, last week passed into the hands of a 
receiver, R. A. Henderson having been appointed to that position. A policy- 
holder had made application to the district court for such appointment, and 
the counsel for the company stated that it was impossible for the company to 
go on with its business because of the hostility of the Insurance Commissioner. 
whose position regarding it had been sustained by the Supreme Court. He 
said that the assets of the company were largely in excess of its liabilities, 
and there will be a considerable fund to return to the stockholders. The 
Kansas Home, while organized under the laws of the State to do a purely 
State business, has gone abroad and established agencies, and was charged 
with being a wildcat. Commissioner Wilder revoked its license for violation 
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of the law, and the matter being carried to the Supreme Court he was sustained 
inhis action. And thus the Kansas Home becomes a thing of the past, like 
the Topeka, which recently went into a receiver's hands. 


u x % # 


SUPERINTENDENT MAXWELL is entitled to a great deal of credit for the 
prompt issuance of his annual report. A brief synopsis of the leading tables 
will be found in our Albany letter. The Superintendent deals with some 
important features of the insurance business, which we shall make reference to 
hereafter. The bound volume just received contains the reports of all the fire 
insurance companies entitled to do business in this State, a synopsis of which 
has heretofore appeared in our columns, 


% * * * 


A GENTLEMAN connected with the city government of Atchison, Kan., 
writes us to say that that city is inadequately supplied with the means of fire 
protection, and asks how best to interest the underwriters inthe matter. The 
city council has been urged repeatedly to purchase new apparatus and to 
improve the fire service in a variety of ways, but thus far it has failed to do 
anything. Our correspondent says that recent fires have threatened the 
destruction of the business part of the city, and he is confident that unless 
something is done at an early day the city will suffer from one of those con- 
flagrations which have been so fatal in Western cities. The proper way for 
him to interest the insurance companies is to present the facts to the local 
agents there, and if they agree with him that the fire protection is insufficient, 
they can bring the council to an appreciation of the situation by putting up 
rates to correspond with the hazards. This will cause propertyowners to in- 
terest themselves, and the result will be that the council will be compelled to 
listen to them. Managers of companies who see this paragraph would do 
well to notify their agents to consult with the chief engineer of the fire depart- 
ment and ascertain his views. Atchison is a comparatively new town and its 
building construction is not of the best. If a fire got started there under 
favorable conditions it would be very apt to result in an extended conflagra- 


tion. 
* x ¥ * 


A BILL has been introduced in the legislature by Assemblyman Whipple, 
the purpose of which is to give the Superintendent of Insurance greater power 
over insolvent assessment organizations. The idea is that if an examination 
made by officers of the department shall show an association to be insolvent, 
the Superintendent may at once prevent its doing further business and may 
apply to the special term of the Supreme Court to have a receiver appointed 
and its affairs wound up. The bill is an elaborate one and seems to be well 
calculated to restrain some of the frauds that have been perpetrated recently 
in the assessment organizations. 


* * * * 


THE annual meeting of the life agents’ association of this city was held on 
Tuesday, at the Hotel Brunswick, and was followed by an elegant banquet in 
the evening. The attendance was good, including as guests some gentlemen 
prominent in life underwriting. In other columns we give a full report of the 
business transacted at the business meeting and of the speeches at the banquet 
in the evening. ° 

* * * * 


IN November last John Von Glahn was appointed receiver of the Equitable 
Reserve Fund Life Association, A few days since he filed his report in the 
Supreme Court and asked for the appointment of a referee to ascertain who 
are the proper claimants to the funds, and the relative priority of their claims. 
He has now on hand $80,582 and is quite anxious to know who is to receive it. 
There is no opposition to his petition, and Judge Barrett signified that he 
would appoint a referee to take testimony and report upon the validity of the 
various death claims pending, the amount of the death fund, and which mem. 
bers have paid assessments levied on them. It is probable that by this means 
the affairs of the association will be wound up at an early day and that those 
who are entitled to a share of the accumulations will receive it. 








—For the ensuing year the following named gentlemen will serve as officers 
of the Cleveland (O.) Board of Underwriters: H. F. Canfield, president ; T. 
H. Atkinson, vice-president ; E. F, Chapman, secretary and inspector. H. 


M. Brooks, G. H. Olmstead, A. G. Hopkinson, F. H. Atkinson, Thos. H. 
Geer, executive committee. 
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The World's Fair Bill Out of the Way at Last— Two New Billsin the Assembly 
— Taking an Account of Stock—Summary of Measures thus far Intro- 
duced— The Report of the Insurance Department Promptly Issued—De- 
layed a Little by Influensza—High License and Good Insurance—The 
Police Force of Albany Form a Company to Insure Themselves. 


[From Our Own CorrEsPONDENT. ] 


On Thursday morning everybody was watching to see the progress of the 
World’s Fair Bill toward the Governor. There was an unexpected delay in 
engrossing, owing to the number of amendments and the unfortunate way in 
which they came in the bill. The clerk of the Assembly also insisted upon a 
most careful comparison of the bill, and it was read over two or three times 
in order to assure its correctness. It finally reached the Speaker just after 
noon. Within five minutes afterward it had been signed also by the Lieuten- 
ant-Governor. And at 12.18 precisely it was signed by the Governor, along 
with a memorandum stating that he did not object to the bill, and showing 
how, if any other kind of a bill had been offered to him, he would have vetoed 
it. Now that this very important measure is out of the way, everyone ex- 
presses a great sense of relief. 

During the past week two important insurance bills have been introduced in 
the Assembly. The first, by Assemblyman Duffy, provides that any corpora- 
tion or association authorized to effect within this State contracts of human 
life insurance shall be estopped to deny, in any action upon such a contract, 
the insurable interest in the life of the person, therein insured, of the benefic- 
iary named in, or who shall have paid the premium under such contract ; or to 
plead in such action another contract of insurance by itself effected upon 
the life insured by the contract thus in suit ; provided that, in either case, . 
such contract shall not have been made or entered into in violation of any law 
of this State. 

The second bill, by Assemblyman Barton, provides that in any action that 
may hereafter be bronght in any of the courts of this State against any insur- 
ance company to recover for a loss sustained by fire or other casualty to real 
estate or building, or to personal property other than to a stock of goods kept 
for sale by a merchant, the amount of damage shall be the sum insured ; and 
no other evidence shall be admitted on the trial thereof as to the value of the 
property insured ; provided, whenever there is a partial destruction to prop- 
erty insured, it shall be the duty of the company to pay the assured a sum of 
money equal to the actnal damage done to the property. ‘The Superintendent 
of Insurance shall provide a standard form of policy and contract for com- 
panies insuring property in this State, and no license shall be granted and no 
company allowed to do an insurance business unless it shall conform to the 
regulations of the Superintendent of Insurance, as provided by this act. 

The session of the legislature is now about one-third over; and yet, com- 
pared with other sessions, a very small number of insurance bills have been 
introduced thus far. It may be well to take an account of stock down to the 
present time, and see just what there ison hand. In the list below the 
first number means the introducto.y number; while the second is the 
printed number. If there is a blank in place of the printed number, it 
means that the bill has not been printed as yet. The list is as follows: 

SENATE BILLs. 

52, Roesch—({Same bill in Assembly, 233, 230, Kurth)—allowing any 
twenty or more persons of full age, citizens of the United States, and a ma- 
jority citizens of this State, to form a fraternal insurance association based on 
the wages of the members, the certificate to be filed in the office of the Sec- 
retary of State. In the insurance committee. 

146, McNaughton—In regard to protectives. 


ASSEMBLY BILLs. 


93, 92, H. C. Johnson—Allowing the Exempt Firemen’s Association of 
Long Island City to have the receipts of foreign fire companies for benevolent 
purposes. Reported favorably, and recommitted to the committee. 

112, 111, Towne—Allowing any — insuring buildings against damage 
by fire or lightning to have such buildings examined by an agent of the insurer 
before a renewal, In the insurance committee. 

113, 112, Townsend—Amending the charter of the Glen Cove Mutual 
Insurance Company so as to give an option of receiving all cash for premiums 
in place of depositing notes. Reported favorably. 

233, 230, Kurth—(V. S. 92, Roesch, above), In the insurance committee, 

301, 302—L’ Hommedieu—Adding a section to chapter 288 of the laws of 
1886, so as to provide for the appointment of appraisers of fire risks, the 
insured and the company each to have one, and the two to select a third one, 
who is disinterested. In the insurance committee, 

371, 377, Sage—Amending the county co-operative act of 1886 so as to give 
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the power to issue subpoenas for the attendance of witnesses concerning loss or 
damage. In the insurance committee. 

373, 379, Acker—Forbidding anyone to have an insurable interest in the 
life of a child under the age of ten years. In the insurance committee. 

554, Barton—Providing that in fire losses the amount of damage shall be 
the sum insured. In the insurance committee. 

565, Duffy—Forbidding any life insurance company from denying the insur- 
able interest in the life of a person insured. In the insurance committee. 

On Thursday and Friday of last week the insurance department sent out 
copies of its fire report. The time is about the average that it has been for 
several yéars past, at least while Superintendent Maxwell has been in the 
office. This prompt appearance is due largely to his energy and to hard work 
on the part of those in the office. There was much more delay than usual 
inside the office on account of the epidemic ; and the same cause contributed 
very much to the keeping back of reports from the various companies included 
in the final report of the Superintendent of the insurance department. 

If there is any connection, as it is said there is, between sobriety and good 
insurance risks, the fact that a new high license bill has been introduced by 
Senator Hendricks should be of interest to all insurance men. It was pre- 
pared by a joint committee on high license, composed of a large number of 
leading citizens of New York city, and it is the result of their latest work. 
The high license commission of last year prepared an excise bill which was 
widely departed from in the bill passed by the legislature and vetoed by the 
Governor. The committee says that the result of the defeat was not the gain 
of any party or of any leader, but rather of the liquor dealers, and that the 
State of New York is behind the other States of the Union in legislation upon 
this subject, not because the citizens do not grasp the situation, but because of 
bad leadership in parties. The committee claims that as it is not a partisan 
committee, it has overcome the difficulties that grew out of partisanship last 
year and for two or three years previously, This sinking of party difference, 
has always led to effective high license laws in other States, and it has proved 
the wisdom of the same policy in the State of New York. Therefore, the 
committee has pushed the commission bill of last year as a basis, and the bil] 
offered to-day is a compromise between the acts of the legislature and the 
Governor in 1889. They have attempted a reconciliation on the basis of the 
general welfare, as they understand it. The committee recommends the pas_ 
sage of this bill on the theory that part of a loaf is better than to have no loag 
at all. It is said that there was a very careful count made of the senators and 
members upon the question of high license as presented in the bill, and that 
the chances favor the passage of this bill and perhaps its approval by the 
Governor. 

A movement is on foot among the members of the police force of Albany to 
organize an insurance company among themselves. It is thought that of the 140 
members of the force at least 100 will join. The company will be a mutual 
one, and the benefit to be paid on the death of a member to such person or 
persons as the member may select, will be $500 or more. Only members of 
the force will be permitted to join, but any member of the company leaving 
the force can continue to be a member by the payment of his assessments. 
‘The person appointed on the force in place of such ex-member is also eligible 
to membership. This plan will increase the membership and the benefit 
accordingly. 

The following is a brief summary of the tables presented by Superintendent 
Maxwell : 

The aggregate assets of the fire and marine insurance companies of this 
country doing business in this State on December 31, 1889, were $171,336,- 
331.75. Compared with 1888 these figures show an increase of $3,662,681.09. 
Liabilities of these companies, excepting scrip and capital, $68,651,731.50, an 
increase of $4,090,822.90. 

Aggregate income for the year, $78,908,770.95. The net excess of income 
over expenditure, $1,143,375.66. Eighty-two companies received $3,294,- 
287.90 more than they expended, and fifty-eight companies expended $2,150,- 
g12.24 more than they received, Total amount of expenditures, $77,765, 395.29, 
which was $6,358,264.90 more than was reported for 1888. 

The six purely marine companies have total assets of $17,538.929.75, a re- 
duction of $861,790.43. as compared with 1888, Liabilities, $4,662,922.40, a 
decrease of $553,594.67 compared with 1888. Their income is $7,008,570.44, 
a decrease of $292,316.93, and the expenditures $6,074,522, or $363,933 82 
greater than in the preceding year. The net excess of income over expendi- 
tures for 1888 was $1,590,298.37, as against $934,048.44 for 1889, a difference 
of $656,250.93 in favor of 1888. : 

The American capital of foreign companies, under chapter 888, laws of 
1871, is shown to be $12,976.984.11, a decrease of $404,734.57, compared 
with the amount reported for 1888. The total American assets of foreign 


companies are $44,862,465.80; liabilities, $25,628,972.08; income, $30,411,- 
139.98; expenditures, $28,996,135.88; surplus beyond deposit capital, $14,833,- 
493-72; American assets of foreign marine companies, $5,041,658.43; liabili- 
ties, $942,765.73; income, $2,965,260.95; expenditures, $1,976, 793.66; surplus 
as regards policyholders, $4,098,892.70; excess of income over expenditures, 
$988,467.29. 
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The ratio of fire losses incurred to fire risks written in the State by New 
York joint stock companies is represented for 1888 by the decimal .32; for 
1889, .31. The same ratio for the joint stock companies of other States was 
.62 for 1888 and .53 for 1889. Foreign companies, .49 in 1888 and .39 in 
1889. The ratio of losses to premiums received is as follows: New York joint 
stock,-62.95 for 1888; 62.46 for 1889; joint stock of other States, 74.75 for 
1888: 66.18 for 1889; foreign companies, 70.46 for 1888; 67.06 for 1889, 
The fire premiums received were $18,545,684.36; fire losses paid, $12.079,. 
430.20; fire losses incurred, $12,035,255.76. The estimated amount of 
expense for the transaction of this business is seen to be $5.563,703.32, which, 
if added to the incurred losses, makes a total of $17,598.961.08; showing, says 
the report, as compared with the premium receipts, an apparent net profit of 
$946,723.28, as against $377,969.23 in 1888. 

The amount of fire risks written in 1888 was $3,257,286.543; in 1880, 
$3,155,643,732, a decrease of $101,642,811. The amount of marine and 
inland risks written in 1888 was $346,289,063; in 1889, $378,446,315 an 
increase of $32,157,252. 

One hundred and sixty-two fire and fire-marine companies are entitled to 
transact business in this State. One ne v fire company (Armstrong) has been 
organized and one has retired (New York Equitable), The deposits with the 
Insurance Department amounted to $14,290,448.44. 

The following is a list of the agents to whom licenses have been issued by 
the superintendent, pursuant to the provisions of chapter 346, laws of 1884, as 
amended: William Warbrick, 41 and 43 Cedar street; Beecher & Benedict, 
145 Broadway; James M. Lewis, 67 Liberty street; W. E. Lowe, 66 Pine 
street; Weed & Kennedy, 32 Nassau street; J. Q. Aymar Williamson, 168 
Broadway; Mollison & Dowdle, Oswego; Smith, Davis & Co., Buffaio; Geo, 
W. Ryan, 145 Broadway; John P. Hardenbergh, 146 Broadway; Abraham 
Barker, 33 and 35 Liberty street; J. S. Moore. Buffalo; Woodworth & Haw- 
ley, Buffalo; Walter L. Lamont, Niagara Falls; John W. Fitzgerald, Little 
Falls; C. W. Peasley, 18 and 20 Liberty street; Hall & Henshaw, 54 William 
street; L. Joseph, 39 Broad street; Worthington & Sill, Buffalo. 

The report commends the Tennessee Supreme Court decision, published in 
The Builetin, holding the agent liable for loss under a policy in an insolvent 
unauthorized company, and says ‘‘ should the principle thus laid down become 
generally known and recognized as law it would be the most effective blow 
yet struck at underground insurance.” LANCASTER. 
ALBANY, February 25. 





KENTUCKY. 

What the Legislature is Doing—Proposition to Admit Mutual Companies on 
a More Favorable Basis—An Attempt to Wind Up an Assessment Com- 
pany by Legislation—The Kentucky Mutual Security Company in a Bad 

Way. 


[From Our Own CorRRESPONDENT. | 


Two amendments to the general insurance laws have been introduced in the 
legislature at the present session, but neither are of special importance. One 
to amend the fire laws, makes provision for the admission of mutual fire com- 
panies, not incorporated in this State, with net assets of not less than 
$150,000. The present law requires $150,000 paid-up capital of such compa- 
nies, which practically amounts to a refusal to admit them to this State. This 
amendment also changes the form of liccnses to agents, and a bill to amend 
the life laws makes a similar change in licenses to life agents. 

Other bills have been introduced as follows: To incorporate the Owens- 
boro Insurance Company, the capital to be $400,000, with the privilege of 
commencing business when $100,000 has been paid in. The Farmers Fire 
Insurance Company of America asks to be allowed to commence business 
when $50,000 has been paid in 6n the preferred capital stock, instead of 
$100,000 as provided in its charter. The Limestone Mutual Fire Insurance 
Company of Maysville, Ky., whose charter restricts it to five adjoining coun- 
ties, asks to be relieved of this restriction. 

The full text of a bill to repeal the charter of the Kentucky Mutual Secur- 
ity Fund Company of Louisville is given below. 


Whereas, A life insurance company known as the Kentucky Mutual 
Security Fund Company of Louisville, chartered February 2, 1884, is now 
and has been fora long time past compromising all of its liabilities to the 
beneficiaries under the death penalty at rates far below par, ranging from 
twenty-five cents to forty cents on the dollar. And, 

Whereas, There is on deposit to the credit of said company over $56,000, 
known as a security fund and created by assessments upon the policyholders 
under section 4 of its charter for the benefit of persisting members. And, 

Whereas, These assessments, together with the mortuary and expense fund 
assessments have become so frequent as to become onerous and burthensome 
to the policyholders. And, 

Whereas, The course that has been and is now being pursued by said com- 
pany has a tendency to and, in fact, is driving out all the policyholders by 
causing them to forfeit all claims under section 7 of its charter. And, } 

Whereas, The incorporators and the few other persisting members will 
claim the entire security fund greatly to the detriment of all those policy- 
holders who have since the organization and up to the present time contribut 
to the-creation and building up of said fund, but have either died or lapsed. 

Therefore, be it enacted, etc. 

Ist. That an act entitled ‘‘ An act to incorporate the Kentucky Mutual 
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Security Fund Company of Louisville,” and approved February 2, 1884, be 
and the same is hereby repealed. ‘ 

ed. That the judge of the chancery court in the city of Louisville shall, 
upon the application of one or more of the policyholders in said company, 
appoint a receiver, whose duty it shall be under the direction of said court, to 
wind up the affairs of said Security Fund Company, and to distribute the fund 
known as the security fund created under the fourth section of their charter, 
to the proper beneficiaries in accordance with equity and justice. 


This act shall take effect from its passage. 

The indications are that this bill will not pass or be favorably reported by 
the committee, in its present shape. The company’s charter may be amended, 
but there seems to be a disinclination to repeal it. 

The Senate committee has not taken any action on the anti-rebate bill. A 
delegation of life insurance men from Louisville were here on the 24th, but 
quite a number of the committee being absent, no argument was made. 

FRANKFORT, Ky., February 20. BLUE GRAss, 





SEATTLE. 
Rebuilding the Burned District—New and Substantial Buildings Taking the 
Place of the Old Frame Ones—A Better Water Supply Being Provided— 
Life and Activity Among Manufacturers— Seattle a Growing City. 


[FROM AN OCCASIONAL CORRESPONDENT. | 


My table is graced with THE SPECTATOR of January 16, and two back num- 
bers,which look like an old friend with me here at the extreme West. As THE 
SpecTatToR had been a frequent visitor to me while practicing the insurance 
business in the Middle States, I have felt lost without it, and the familiar 
names of general and special agents which so frequently graced its pages. 

Like all other branches of business here on the Coast in regard to life and 
activity, the insurance business keeps pace, and more especially since the great 
fire. Seattle is assuming a much more metropolitan appearance now with her 
massive brick blocks five and six stories high, towering heavenward, which 
now cover over two-thirds of the burned district, while her streets have been 
straightened and made much wider than they were before the fire. Manufac- 
turing and business firms are seeking locations here, and, by the way, I think 
that there are splendid openings for them. . 

Just now we are having a splendid water supply, though it comes in distrib- 
uted quantities. 

But Seattle is now laying the foundation for one of the best water supplies 
of any city on the Coast, both from the interior (in fine lakes) and by water 
front. 

There was quite a flutter a short time ago among the insured about cheaper 
rates from the Armstrong Mutual, but that elixir of comfort failed to make an 
appearance, and the people begin to realize the fact that they had better rely 
on the ‘* bridge that carried them over safe” and paid theirlossesso promptly. 

The committee on insurance in our legislature will soon begin to try their 
hand on insurance laws, and what the outcome may be it is hard to predict. 

SEATTLE, February Io. TENDERFOOT, 





TEXAS. 


An Unprofitable City for Fire Insurance Companies—A Bold Attempt at In- 
cendiarism in Texarkana—Every Precaution Taken to Secure the Des- 
truction of a Large Blockh—The Provident Savings Life to Erecta New 
Building in Dallas. 


[From OuR OWN CORRESPONDENT. } 


The loss ratio at Texarkana, covering a period of years, has not been such 
as to inspire the fire companies with any great amount of hope in the direction 
of gaining a profit from the business of that town, while on the contrary most 
of them operating there have lately become much alarmed over the future out- 
look. The recent fire there developed what appears to be a most premedi- 
tated and bold attempt to burn one of the leading business blocks of the 
place. Iam informed by the adjuster of one of the companies interested in 
the late fire that holes were found cut through the brick walls between the 
ceilings and roof large enough for a-man to crawl through ; also a train Jaid, 
to lead fire from one building to another, consisting of loose cotton and rope 
liberally saturated with coal oil, together with the bucket in which the oil was 
carried up. The chisel and mallet which was used in cutting said holes were 
also found. Shortly after the firemen responded to the alarm and begun work 
they discovered that the water had been turned off at the hydrant and all the 
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wrenches taken away. The telephone wire by which alarm is turned in to 
pumping station was cut, hence it was unavailable. “I am told that had it not 
been for the Arkansas side coming to the rescue, the entire block (No. 21 San- 
born’s Map) doubtless would have been consumed. Although the flames were 
extinguished, much damage was done to the property. 

From the above particulars, I must say this seems to be one of the deepest 
laid plots that I have ever heard of. It appears that every precaution was 
taken to make the attempt successful. Many fire companies have persistently 
refused to write any business in the town, and I am inclined to think they 
have made money by keeping away. I am reliably informed that many of the 
companies will withdraw from the town as soon as practicable. In my opin- 
ion Texarkana is a good town for the companies to let alone. 

The town of Wichita Falls is contemplating the building of a system of 
water-works. This is a good move in the right direction. 

Addison & Carnes, fire insurance agents, have moved into nice offices at No. 
725 Main street, 

Pfouts & Pfouts have embarked in the life assurance business, They re- 
present, as general agents, the Mutual Reserve Fund Life Association of New 
York, with headquarjers in this city. 

The Provident Savings Life Assurance Society of New York will probably 
have the distinction of being the first life company to erect a building in 
Texas. R. B. Parrott, general manager for this department, is now advertis- 
ing for bids for the construction of same. The structure is to be of brick and 
stone five stories high, and to be erected in Waco, the headquarters of the 
company for this State. DALLAS. 

DALLas, TEX., February 9. 





MINNESOTA. 


Incorporation of the Hekla Fire Insurance Company of St. Paul—The 
Farmers Alliance at the Back of it for Political Purposes—The Ameri- 
can Building and Loan Association Nota Law Breaker—Fatal Predic- 
tions Regarding Fire Losses—A Plan for a Builder's Insurance Company. 


[From Our Own CorrESPONDENT. | 


There have been filed in the office of the Secretary of State articles of incor- 
poration of the Hekla Fire Insurance Company of St. Paul. Thereby seems 
to hang quite a tale, according to all accounts. The proposed company has, 
for a sort of background, the Farmers Alliance of this State. The Alliance 
does not exactly contro] the course of events in Minnesota, politically or other- 
wise ; but it has more or less potential power, and politics, insurance and sev- 
eral other ingredients seem to be mixed up in this affair. 

There has been considerable talk for some time of organizing an insurance 
company under the auspices of the Alliance, but there has been a conspicuous 
absence of agreement among the leading members as to the plans to be 
adopted. One wing wanted to follow the plan of the Dakota Alliance. One 
Ignatius Donnelly, the famous Shakespearean (Baconian) expert and all around 
literary and political athlete, headed this party, with Editor Fish a good 
second, President Sprague and Secretary Haight favored an entirely distinct 
and original organization. They carried the day, naturally enough, but the 
end is not yet. The Alliance holds its annual convention March 4, and the 
fight will be renewed there. The opposition claim that the organization pro- 
posed is for political purposes ; that the booming of Albert Scheffer, the St. 
Paul banker, for Governor, is the sole end and aim. Just wherein an insur- 
ance company can wield any peculiarly potent political influence does not 
appear, however, There are charges and counter-charges, of course. The 
Sprague faction charge the opposition with having received pecuniary induce- 
ment to urge the adoption of the Dakota plan. There is one point that 
nothing has been said about. Scheffer is the leading spirit in the German- 
American Insurance Company of St. Paul, which recently swallowed the 
Hekla Company of Madison, Wis. The new company is called the Hekla 
and Scheffer is one of the incorporators and treasurer. The capital stock is 
$200,000 and the incorporators are: Albert Scheffer, William C. Bredenhagen, 
J. Q. Haas of St, Paul, George W. Sprague of Filmore county ; George W. 
Haigh cf Blue Earth county; A. H. Bullis of Fairbault county ; Thomas C. 
Hodgson of Grant county. George W. Sprague is president ; W. C. Breden- 
hagen, vice-president ; Thomas C. Hodgson, secretary, and Albert Scheffer, 
treasurer. 

The latest turn in the American Building and Loan Association battle is a 
victory for the association, The examiner's report recommending the im- 
mediate winding up of the business was mentioned ina recent letter. The 
Attorney-General has just given out his report, the upshot of which is that 





there is no ground for driving the association out of business, as there has been 
no violation of law. Mismanagement there may have been, he says, but 
nothing illegal. The investment of association money in the stock of a St. 
Paul insurance company, of which much has been made by the opposition, he 
does not consider as of much importance. There has been much bitterness in 
the fight. One of the local papers charged the State officials, the bankers, the 
editor of a Minneapolis paper, and even the guileless insurance men, with being 
in a dire conspiracy to shipwreck the association. 

Your correspondent has just been reminded of his experience with the fiery 
elements. That letter to THe SpecTATOR dilating on the phenomenal free- 
dom of the city of Minneapolis from fires was undoubtedly largely responsible 
for the epidemic of disastrous blazes that struck the city last December. Now 
a newspaper up at Duluth has had a similar experience. A few days ago it 
printed a glowing statement about the efficiency of the fire department and the 
absence of fires. The chief is quoted as saying that ‘‘ unless something serious 
happens between now and the first of the month we will have the best record 
for loss by fire during the past year of any city of our size in the country.” 
The insurance men were said to be in an ecstatic state of mind. Well, the 
ink that printed the paper was scarcely dry before out broke a series of fires 
such as the Zenith City had not indulged in for along time. It’s bad busi- 
ness, this boasting business. 

The mountain has brought forth a mouse. C. H. Spencer, the well-known 
mutual insurance man who was arrested recently for violating the State insur- 
ance law, has acknowledged himself guilty of the heinous offense charged in 
the indictment and paid into the public treasury the sum of $25. Mr. Spencer 
was arraigned for failing to pay the taxes and file the declaration of organiza- 
tion required of him as representative of the Mutual Guaranty Fire Insurance 
Company of Clinton, Ga, 

The plan of forming a company to secure builders, which was discussed at 
the recent national convention, is not likely to be dropped. Local builders 
think it will be a go. Furthermore, they believe the plan will be enlarged so 
as to insure builders against losses by injuries to workmen, Cases are fre- 
quently coming up of dispute over the adjustment of claims of this sort, and 
the casualty insurance companies have not given very great satisfaction. 

Building Inspector Johnson of St. Paul, in his sixth annual report, com- 
plains of having great difficulty in inducing owners of buildings to make proper 
He wants the council to help him out in some way. 


Pr. Fe 


provision against fire. 
MINNEAPOLIS, Feb’y 20. 














COMMUNICATIONS. 


OBJECTIONS TO THE SO-CALLED “‘ ORDINARY LIFE DI/S- 
TRIBUTION POLICY” ISSUED BY THE NEW YORK 
LIFE INSURANCE COMPANY. 


[To THE EpIToR oF THE SPECTATOR. | 


1. The name of this policy is in itself a deception. It is understood all 
over the world that an ordinary life policy is one which calls for the payment 
of equal annual premiums until death. This policy is therefore not an ordi- 
nary life policy, as it calls for a large payment the first year and none at all 
the second year. 

2. As the manner of payment of premiums is entirely unnatural and not 
suited to the circumstances of one man out of a thousand, the only explanation 
for the issue of such a policy must inevitably be an intention to make appli- 
cants for assurance believe that they are receiving a rebate on their premiums, 
which is in violation of the laws of Massachusetts and New York and other 
States. And yet this apparent rebate on premiums for the first two years is a 
deception, for the reason that the reduction at the beginning is made up by an 
additional charge for the balance of ‘the distribution period. 

3. The provision as to surrender value is dubious and uncertain, as the life 
assured cannot know what is meant by “‘ three full premiums as above speci- 
fied,” The company no doubt means to construe this clause as requiring the 
payment of premiums to cover either four years or five years ; probably the 
latter; while the New York Jaw provides for a surrender value after premiums 
have been paid for three years. The clause is certainly deceptive in its char- 


acter, and when looked at in connection with the other deceptive features of 
the policy, makes the contract an improper one to be issued by any life assur- 
ance company, 
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4. Policyholders are deceived when led to believe that they can havea choice 
between six options at the close of the distribution period, which options are 
specified in the policy contract, the one for a cash value being most attractive; 
for, on examination, a clause is found following the statement of the opticns, 
which provides that if the owner of the policy does not notify the company in 
writing not Jess than three months before the end of the distribution period, 
he will be compelled to receive his profits in the shape of an annuity and con 
tinue to pay his premiums. It is, of course, to be presumed that the company 
can not furnish the figures of the various options from four to six months he- 
fore the close of the period, which would be necessary in order that the bene- 
ficiary should have such information as to enable him to decide which option 
he would prefer. The offer of options is, therefore, only a delusion and a 
snare, and the policyholder is to be compelled to keep his policy in force, or, 
after the distribution period, to sacrifice it for whatever cash value the com- 
pany may choose to give. 

5. It is provided that notes may be taken for the last ten premiums out of 
the twenty. Although it is also provided that the interest on these notes shal] 
be paid in advance, it seems to be contemplated in the same paragtaph that 
there may be interest accrued or unpaid. It will be found in many cases that 
the amount of ten premiums with one year’s interest will amount to more than 
the reserve guaranteed on the policy, so that if the company will allow interest 
to accrue or remain unpaid for one year they would virtually loan to the owner 
of the policy, in many cases, an amount in excess of the reserve upon his 
policy, which would amount to lending funds of the company without security. 

6. Another of the serious objections to this ‘* Aladdin’s lamp policy” is 
found in the clause relating to ‘‘ Payment of premiums” reading as follows: 
‘* Notice that each and every payment of premium is due at the date named in 
the policy, is given and accepted by the delivery and acceptance of this policy, 
and any further notice required by any statute is hereby expressly waived.” 

This exceedingly advantageous (?) clause to the policyholders is not italicized 
in the policy. The notice law of New York (chapter 341, Laws of 1876) does 
not contain any section that permits such a waiver to be given. Every decision 
in relation to this law has been construed absolutely in favor of the policy- 
holder, and yet the company thus seeks to thwart the law and the official who 
administers it. 

Other objections might be urged against this form of pclicy, but those stated 
above seem enough to condemn it, and to demonstrate that it is an improper 
contract for any life assurance company to issue, or for the superintendent of 
any insurance department to allow to be issued in the State over the interest 
of whose policyholders it is his duty to watch. 


New York, February 25. ACTUARY. 





THE SENECA COUNTY MUTUAL INSURANCE COMPANY. 
We have received a number of inquiries lately relative to the above-named 
company of Tiffin, O., and circulars sent out by ‘‘ wildcat” agents have 
included the name of the Seneca County Mutual among those companies of a 
suspicious character that were willing to accept business from brokers at very 
moderate rates. As the date of the organization of this company was given as 
1850, we were surprised that no record of it was found in the insurance report 
of the State of Ohio, and accordingly addressed a letter to the Insurance 
Department requesting information regarding this company. We print below 
the answer we have received. The liability of the policyholder seems to be 
very clearly defined in the charter of the company, which apparently makes 
every such policyholder an individual insurer. As long as the company 
operates under a special charter, is not required to make reports to the 
department, is not subject to its supervision, and only gives out such informa- 
tion as suits its purposes, propertyowners may well hesitate about accepting its 
policies, especially when they are hawked about by ‘‘ wildcat” brokers : 


[To THE Epiror oF THE SPECTATOR. ] 

STATE OF OHIO, INSURANCE DEPARTMENT, } 

CoLumbus, January 23. { 
In response to your inquiry of January 14, permit me to say that the Seneca 
County Mutual Insurance Company was incorporated by act of the legislature 
of this State, passed March 19, 1850—prior to the adoption of the State Con- 
stitution of 1851—and on that account claims to be exempt from the operation 
of the insurance laws in force at the present time. One provision of the 
present laws which were passed since the adoption of the constitution of 1851 
is the provision in regard to reporting to this office. This company has never 
made a report, and in consequence thereof we are wholly without information 

as to the condition and business of the company. 

The act incorporates the company for the purpose of insuring dwelling. 
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houses, shops, stores and other buildings, household furniture, merchandise 
and other personal property against loss or damage by fire, whether the same 
shall happen by accident, lightning or any other means, except that by design 
of the assured, or by invasion of an enemy or insurrection. It is provided 
that the company may have a seal, purchase and hold such real estate and per- 
sonal property as may be necessary to effect the object of the incorporation, 
and that the same may be sold and conveyed at pleasure. It is also provided 
that all persons who shall insure in the company, and their heirs, etc., con- 
tinuing to bé insured therein shall be members thereof during the contin- 
uance of the policies. It is also provided that such insured person shall pay 
such premium in cash as may be agreed on, and shall also give a deposit note 
with such security as the directors may prescribe, in not less than three nor 
more than five times the amount of the cash premium paid, which two sums, 
together with the fees and interest, shall constitute the funds of the company. 
It is also provided that every member is bound to pay his proportion of all 
losses and expenses to the extent of his deposit note and cash premiums paid, 
and that such policy shall of itself and without any other ceremony transact a 
lien upon upon the buildings, and on the dand under the same, to secure the 
payment of the deposit notes 

I am not very fully acquainted with the history of this company other than 
as above stated. I am informed that it did business for a good many years, 
and then became very weak on account of great losses. My attention had not 
been called to the existence of the company particularly, until it came to the 
surface about a year ago as a competitor in the fire insurance field. 
J. A. McEwen, Deputy Superintendent. 





THE SECRETARY OF THE PHILADELPHIA BOARD. 
[To THE EpiTor oF THE SPECTATOR. ] 


From an editorial in your enterprising journal of January 30 your readers 
are informed in a few words of what careful underwriting has done for insur- 
ance companies in Philadelphia, It may be interesting for them to learn still 
further particulars of how the insurance business was changed from chaos to 
order, and profit instead of loss to companies doing business there. A gentle- 
man was invited to systematize the Philadelphia business, and bring the Phila- 
delphia Board of Underwriters up to a standard that would be acceptable. 
This gentleman was from Boston and a member of an insurance family, the 
head of which is now acknowledged to be one of the brightest fire under- 
writers in this country. His ability was immediately shown by the manner in 
which he laid his plans and systematized the Philadelphia business, and in a 
short time he had the co-operation of every insurance company and agency in 
the city, and to-day, as secretary of the board, he is consulted not only by the 
insurance men of the city, but by architects and capitalists, and very few 
buildings, whether manufacturing or mercantile, are erected before the plans 
are submitted to him for suggestions and approval, the result of which is no 
fire traps or imperfectly constructed buildings to be found among those re- 
cently erected in the city, his motto being ‘‘ An ounce of prevention being 
worth a pound of cure,” CLINTON. 
New York, February 20. 





LIFE ASSURANCE A CONSOLATION IN THE FACE OF 


DEATH. 


In preparing a new edition of a little pamphlet issued by us entitled 
“Prominent Patrons of Life Assurance,” we have sent several thousands of 
letters to individuals in all sections of the land, to assure ourselves of the cor- 
rect amount of assurance each one has upon his life. At the same time we 
asked each person addressed for an expression of opinion as to the value of 
life assurance. Among the hundreds who have complied with this latter 
request are many prominent business men, whose testimony in favor of life 
assurance is exceedingly interesting and valuable. We shall, at an early day, 
print in Tie SPECTATOR a number of these letters, when it will be found that 
they will make canvassing documents that agents can use to advantage. The 
following unique letter we print at the present time, apart from the others, 
because of the peculiar nature of it : 


[To THe Eprror oF THE SPECTATOR. ] 


My father was 89 to-day ; my mother will be 85 next month. I have an 
uncle living on mother’s side who is gi and can read the newspapers without 
Spectacles. One grandmother lived to over 89. Both families are long-lived. 
There are eight brothers and two sisters out of thirteen living ; youngest 
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is 43 years old. One sister died of typhus at 33; one brother died at 50 of 
congestion of the lungs; baby sister died at 12 days. From the above record 
you will see that my prospects to live to be an old man are good, having a 
strong constitution and never using in any form stimulants of any kind or 
tobacco. I insured first in 1864 for $1000, age 23, and insured as fast as I 
could until on September 14, 1880, I took my last policy, making a total of 
$51,500 on my own life. I have $5000 on my wife and about $10,000 on 
men who owe me 

The reason I gave you the above facts was because on June 24, 1881, I 
went to bed as well as usual, but woke up in the night choking. No cause 
except hard work. Fifteen of the best physicians of this city said that I could 
not possibly live. My heart was very bad, then everything went wrong ; 
liver, stomach, kidneys, the bowels, all became involved. Dropsy set in and 
death was looked for every hour. Gave up all medicine and, as I fully believe, 
in answer to prayer,God spared me, Improvement was very slow, and then the 
winter cf 1887 had three attacks of congestion of the lungs. The last attack my 
head used to be raised for the clots of blood which were choking me to fall out, 
as I was too weak to expectorate, God again spared my life and, as you see 
from this letter, I hope to live, for I am at present in a large business under- 
taking. My insurance in all my sickness made me rest easy, for I knew that 
my small family was protected Without it, there is no doubt that the 
anxiety of mind would have prevented my recovery. Yes, sir, [ believe that 
peace and comfort was purchased very cheaply by the premiums paid out. If 
my health had continued I would at least $100,000 at present, but nocompany 
could touch me now. I would not ask them. I am now adding improve- 
ments to my business which will cost between $40,000 and $50,000. My 
insurance enables me to do this. It helps in life, and it will help in sickness, 
and after death it will help. I take a Turkish bath every day, which keeps 
the dropsy from my heart trouble down. I missed one day last week and 
increased three pounds with the dropsy. You did not expect to get this 
history, and I did not intend at first to write you at all. Then I thought that 
my practical experience might help to encourage you in your good work, and 
you may in some way be able to use the information, to which you are wel- 
come. J. R. ALEXANDER. 
MONTREAL, CANADA, February 7. 





ACCIDENTAL HAPPENINGS. 


—The New York Independent recently published an article on deaths by 
accident, of which the following is a condensation: Those whose duty it is to 
guard human life and to prevent disease, injury and death, need to have large 
concern for the many accidents that destroy lives. The teri accident is so 
associated in our minds with that which is unavoidable that we are apt to for- 
get that most casualties could have been foreseen and prevented. It is a good 
sign when law holds the proper persons strictly accountable for them, as when 
it punishes the builder for the house that falls ; the boiler-maker for imperfect 
construction, or the employee for negligence by which the railroad accident 
occurs. One of the first duties is to have regard to the welfare of children in 
schools and in factories, The law should carefully regulate the condition of 
school buildings, and see that those assembied for education shall find such 
conditions as shall imperil neither health nor life. Hence wise statesmen are 
looking carefully not only to the condition of school buildings, but to all 
degress of education that concern the health and future physical vigor of 
pupils. The protection of machinery is now recognized as a duty. This is 
so much a mechanical age, that many accidents occur from machinery, not 
only by breakage but by its revolution when in order, A thoughtless stretch- 
ing out of a limb in a moment injures its owner, or a coat is blown against 
some wheel or belt and the wearer drawn in to injury or sudden death. The 
necessity for the frequent examination of boilers by experts is no longer 
denied, but in some States feebly enforced. Millions of boilers are at work 
in all forms of industries and in all varieties of travel, so that everyone is 
exposed to this source of injury. Metal becomes so affected by irregular ex- 
pansion, incrustation or rust that there must be this examination, The 
importance of protection against fire and of modes of escape, when it occurs, 
also needs to be more fully recognized. While insurance companies have 
enough of restriction in their policies, the strife for business is such that great 
risks are taken. The number of boilers and explosives used in dwellings is 
such that these too need to be considered. Many States now require fire 
escapes for factories, tenements, hotels and all public buildings. Yet some of 
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them are clumsy and inaccessible, so that they too need to come under some 
form of inspection. Although the lightning-rod man is still around, the perils 
from lightning do not seem to have diminished. It is claimed by some that 
owing to the clearing up of forests, the multiplication of fires and machinery, 
there are more artificial disturbances of the atmosphere, and so we are having 
more frequent and more severe thunder storms. Now that electricity has 
become so prominent a mode of lighting, and has application as a power in so 
many ways, legislation and experience need to be brought to bear upon it. 
The dynamo in ordinary hands is a dangerous weapon. Numbers have been 
killed or paralyzed thereby. The accidents that have occurred by contact 
with wires have been so many that there is urgent need of investigation such 
as shall place greater guards against this destructive danger. The use of fire- 
arms has so multiplied, and the varieties of explosives used in this way so in- 
creased, that all who use weapons should be more thoroughly instructed as to 
their use and perils. In reckoning the deaths ina scattered population of 
1,000,000 in asingle year, from drowning alone, it was found that out of 20,000 
total deaths over 200 perished from this one cause. In all cities restrictions 
should be put on bathing, and even on shore bathing-masters should have 
power to enforce certain regulations, Railroad accidents are so frequent and 
the losses of employees so many, that all recognize the need of strict account- 
ability. We commend the whole subject of accidents to the consideration of 
all who study to preserve human life. 

—A recent paragraph in our columns stated that the Preferred Mutual Acci- 
dent Association of this city held the second position in point of size among 
the accident companies, the United States Mutual being first. This is con- 
tested by the Union Mutual Accident Association of Chicago, which claims to 
have closed the year 1889 with 16,613 policies in force, as against 15,477 held 
by the Preferred Mutual. They are both large and growing companies and are 
doing good work in the accident field. 
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—The Equitable Mutual Accident Association of Colorado has been merged 
into the Equitable Accident Association, with a paid up capital of $100,000. 
The headquarters of the association are at Denver. 


—W. R. Pitcher, of the United States Mutual Accident Association, is a 
great lover of orchids, and last week had many fine specimens on exhibition at 
the Eden Musee. 

—Even in our offices we run the risk of accidents happening. Recently a 
gentleman lounging in his spring-back office chair had one of his fingers neatly 
cut off by a sudden forward movement. Among other accidents noted re- 
cently is one in which a man seeing a black cat cross his path picked up a 
stone and threw it at the animal to break the bad luck sign. The stone, how- 
ever, went wide of the mark and hit a passer-by, knocking out several of his 
teeth and making a big gash in his cheek. During one of the recent heavy 
gales a pedestrian was felled to the ground by the severed branch of a tree, 
and was laid up in consequence for several days. A man accidently hit his 
pipe with his hand, a piece of burning tobacco flew and struck his eye, burn- 
ing a small hole in the eyeball. By prompt treatment his sight was saved. A 
man while walking fell to the ground with a sharp pain in his leg. The doc- 
tor stated that he had fractured a tendon, but no one can tell how it was done. 
A stage driver while on his vehicle had a fit, and in falling struck a pole and 
was instantly killed. A lady in getting off a street car was caught over a 
brake handle and was towed along for half a block before the driver fotind out 
the state of affairs. Fortunately nothing serious occurred. She is inclined to 
think, however, that it would be a good idea if cars had their brakes on the 

roof. All the accidents above mentioned were simple ones, and serve to em- 
phasize the need and value of accident assurance to all classes. 

—Atlanta, Ga., has paid $1400 to provide the fifty-six members of its fire 
department with $1500 accident assurance and $10 weekly indemnity. This 
is a commendable practice and one which we are glad to see is being carried 
out by a great many cities. 

—An English accident assurance company has issued a little advertisement 
in the shape of a foot rule bearing the words ‘‘ An inch of insurance saves an 
ell of anxiety.” A contemporary suggests that the words ‘‘a lot of” should 
have been inserted before the penultimate word. 


—We have already noticed that the Midland Accident Company of Kansas 
City, Mo., was in hot water with the Missouri Insurance Department, The 
commissioner has now asked the Attorney-General whether, when the civil suit 
is ended, he shall also bring a criminal suit, or whether his duty ends with the 
civil suit. He asks further if it is the duty of the Jackson County authorities 
to indict ex-Governor Crittenden and other officers of the company. 


—The Employers Liability Company of England (Messrs. Endicott & Ma- 
comber, managers for the United States, at Boston, Mass.), have secured a 
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temporary injunction against the use of its name by a new corporation recently 
organized in the United States. 

—The Equitable Accident Company of Cincinnati has withdrawn from 
Indiana. 

—The National Mutual Accident Association of Indianapolis was refused 
admission to Illinois by the State auditor, and on appeal Judge Creighton of 
the Circuit Court upheld the auditor and implied that the methods of the com- 
pany were such as to cause him to doubt the propriety of their being allowed 


to do business in Illiaois. 








NEWS OF THE WEEK. 


Anniversary Banquet of the Life Insurance Association of New 
* York. 


Tue Life Underwriters Association of Boston, Philadelphia and Chicago have 
recently held their several anniversary mee'ings with the accompanying banquets, 
and on Tuesday evening last, the 25th inst., over one hundred members and guests 
of the Life Insurance Association of New York, met at the Hotel Brunswick to cele- 
brate its fourth anniversary. 

A business meeting of the association was held in the parlors of the hotel at four 
o'clock, when the following ticket-was unanimously elected to direct the associa- 
tion's aftairs during the coming year. 

President, Gilford Morse of the Massachusetts Mutual; Vice-President, C. A- 
Bryan of the Equitable Life; C. W. Anderson of the State Mutual, and G. A. 
Brinkerhoff of the Mutual Life of New York, Secretary Homer Bostwick of the 42tna 
Life and Treasurer Ezra de Forest of the Penn Mutual, executive committee; C. 
H. Raymond of the Mutual Life, G. F. Hadley of the Brooklyn Life, J. Carleton 
Ward of the Northwestern cf Milwaukee, A. H. Johnson of the Mutual Benefit 


and Gilford Morse, ex-officio. 
The report of the executive committee was as follows: 


The executive committee of this association in their annual report to the mem- 
bers, referring to the past year, will give a brief statement of the efforts and labors 
of their administration. Elected at a very critical time, when the life assurance 
business through the giving oft of rebates was utterly demoralized, the committee 
first considered the recommendations of the late executive committee and com- 
menced immediate action. Letters were written to the officers of the different life 
assurance companies doing business in this State, and their answers were most en- 
couraging, expressing their willingness to assist this association in the effort at a set- 
tlement of the rebate question. The passage of the new rebate law, May 14, brought 
matters to an end, and was a great relief to the association and to every honest life 
assurance man in the State. The executive committee commenced at once to see 
the law enforced, and declared their willingness to receive complain s of its viola- 
tion. A reward of $200 was offered wf this association, on recommendation of the 
executive committee, to any person whose evidence would lead to the conviction of 
a rebate giver; but very few complaints were brought to us. 

The committee were informed that efforts were made by a great many agents to 
evade the law, especially by procuring licenses for men who inter ded to assure 
their own lives, and in this way receive the benefit of the commission. For a bet- 
ter understanding of the law, and to have all doubtful qu stions settled, the com- 
mittee visited Albany and had a long audience with Mr. Maxwell, Superintendent 
of the Insurance Department, and the Attorney-General, Mr. Tabor. Valuable 
instructions received from these gentlemen were reported t> the members, and all 
doubts as to the constitutionality of the new law were removed. The committee 
were well aware that the enforcement of the new law would meet with many diffi- 
culties, and that for some time it would be impossible to have matters :un 
smoothly. Reports came to us from all sides that rebates were given off hereto- 
fore ; that the new law was ignored, but neither informers nor evidence in special 
cases could be produced. Something had to be done to have the law enforced, 
and the committee considered it a necessity for this association to take matters into 
their own hands. The resolution recommended by us, which was rec: ived with 
great applause in the Januiry meeting and was ado ted by the members of the 
association, will enable us now to punish offenders and to free ourselves of those 
men wh? are a disgrace to our business and who threaten to destroy all we have 
gained during the pas’ year. Let it be understood that the law is constitutional ; 
that this association will now act promptly and with all energy, and that every of- 
fender will be punished as a criminal. Unless this be done, the rebate law pre- 
sented to us by the State for our own good and emolument will become a curse 
under which the honest agent must suffer, while the unscrupulous and deceiving 
one reaps all benefits. The committee are happy to report that their circular call- 
ing for the establishment of a prosecution fund has been received with great satis- 
faction by the memters and by the life assurance men, and that there is sufficient 
money subscribed to commence active operations at once. 

Although the committee under this admiaistrati n studied principally and labored 
with the rebate question, they have revised the constitution and by-laws which, as 
they now read, lead to a more thorough conception cf the character and purposes 
of this association, and to a clearer understanding of everything in connecticn 
thereto. The committee have established friendly relations»ip between the State 
officials, the officers of the different life assurance companies doing business in this 
State, and the association. 

The correspondence between the officers of the companies and this committee, in 
which they expre-sed their opinion in reference to the rebate law and the stand 
they intend to take in the matter, which on request of the members was printed, 
will be evidence of their sympathy for and interest in this association. 

We are obliged in this report to refer to the motion made by Mr. Maguire in the 
last mee'ing and to give it as our opinion that it does not come within the province 
of this committee nor within the province of the association to criticise or to put 
upon record their opinion in relation to any form of policy now issued by any of the 
regular life assurance companies. 
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Aware of the fact that a great deal of business had to be accomplished under our 
administration, and that monthly meetings under the circumstances would be con- 
siderably prolonged, we considered it advisable to refrain from the usual monthly 
dinners. Our monthly meetings were well attended; a quorum was never wanting, 
and an average presence of from thirty to forty was always had, except at the meet- 
ing on Christmas Day, when only eighteen weve in attendance. 

The only dinner given, on June 25, at Manhattan Beach, where r1o persons 
were seated, was a grand success, and will be always remembered with pleasure by 
those who horored the occasion with their presence. 

The executive committee in retiring from their duties thank the members of the 
association for their indulgence and the confidence they have placed in them, and 
if the members have appreciated the efforts and labors of this committee they will 
show such appreciation by stepping in our footsteps, ‘following up the rebate ques- 
tion and not resting until the last rebater is convicted and sentenced. 


At 6:45 the dinner was served after a few introductory words by President Goble, 
in which he reminded those present of the fact that it was the fourth anniversary of 
their organization and welcomed the many distinguished guests and members there 
assembled. 

During the evening a pamphlet was circulated containing the correspondence 
referred to by the executive committee. It consists of letters written by represen- 
tatives of twenty-three life companies endorsing the rebate law of the State of New 
York, and pledging themselves to observe it and aid in its enforcement. 

The following is a complete li: t of those present : 


Messrs. W. Harlan Page, Arthur B. Abernethy, Charles C. Taylor, F. Bal- 
lard, Geo. T. Wilson, Tilden a and Charles W. Bryan of the Equitable 
Life, Charles H. Raymond and W. J. Madden of the Mutual Life, John I. D. 
Bristol of the Northwestern, H. A. Appelius, J. Granille Smith and W. H. Mar- 
vin of the New York Life; Wm. Ratcliffe, Jr., Thos. S. Townsend of the New 
England Life, Dr. Rogers, Reynolds, Gen. Sloate, Col. Watson, Hanford 
Lindsley of the Ptoenix, Stanford, —— Moore, Jno. C. Hogeboom, A. M. 
Woodworth and Robert I. Murray of the Provident Life and Trust; L. Spencer 
Goble of the Mutual Benefit; Gilford Morse of the Massachusetts Mutual ; Judge 
Graham of Newburg, Col. Castine of the New York Life; —— Carr, president of 
the Manhattan Athletic Club; Roger Foster, Attorney of the New England ; —— 
Cobb, Dr. Hakey, —— Buel, Beland, —— Ogden, F. E. Mendles, 
E. B. Fitler, -— Seymour, —— Henshaw, —— Fosdick, Col. Bristol, U. 
S. A. Jno. A. McPherson, Levy Darby, H. C. Richardson, H. P. Stam- 
ford, W. S. Moore, Norman P. Haskell, Howard Slade, Geo. P. Haskell of the 
New York Lite; Messrs. Bushnell, Mumford and Herman Bostwick of the Aitna 
Life; A. Ballard, C. W. Anderson of the State Mutual; —— Hillon, —— Knox, 
Dr. Riley, examiner for the New England Mutual; Geo. F. Hoadley of the Brook- 
lyn; —— Lungar of the Prudential; A. H. Johnson of the Mutual Benefit; Dr. 
Clark, Dr. Swift, —-- Griffen, —— De Loynes, R. C. Cochrane of the United 
States Life; J. F. Morse of the Massachusetts Mutual; Mes-rs. Clifford, Phillips, 
Schulen, A. H. Clausen, Armand Plant, Alexander Schevisg and Wiener of the 
New York Life; Judge Gedney, Col. Bacon of the 23rd Regiment, Brooklyn ; 
— Adams, the Rev. Fred. C. Iglehart of Newark, and Archibald: Welch, Vice- 
President of the New York Life. 

On the appearance of the cigars President Goble called upon the secretary, Wm. 
Ratcliffe, Jr., to read the letters from the invited guests who were unable to be 
present. They were R. A. Maxwell and W. B. Ruggles, superintendent and 
deputy superintendent of the New York Insurance Department, Chas. F. Taber, 
Attorney-General for the State of New York, James W. Alexander for Hy. B. 
Hyde, president of the Equitable, James W. Alexander, vice-president of the 
Equitable, Rev. Theodore L. Cuyler, of Brooklyn, Richard McCurdy, president of 
the Mutual Life by his private secretary, D. M. Holway, president of the Boston 
Lite Underwriters Association, John F. Dryden, president of the Prudential Insur- 
ance Company of Newark, Wm. H. Beers, president, and Dr. H. Tuck, second 
vice-president of the New York Life, John A. McCall, Comptrollr of the Equit- 
able, J. B. Pierson, vice-president of the Mutual Benefit for President Amzi Dodd 
and Gen. Horace Porter. 

President Goble then rose and said : 

We live in a day of great activity. Looking back and comparing the past with 
the present, we are amazed at the wonderful progress made. To-day we can get 
in almost instant communication with every part of the world by telegraph. We 
come almost ear to ear and face to face when we speak through the tele- 
phone. The press issues with lightning rapidity its countless publications. 
What grand revelations have been made in science, 1n literature, in the arts, 
in mechanics and in every department of human knowledge. With deep grati- 
tude we contemplate the works which we see accomplished by warm hearts, 
willing hands and liberal purses, in building and establishing hospitals, asylums 
an1 kindred institutions for the elc vation and relief of humanity from its many ills. 
There is an axiom in benevolence that he who enables a man to help himself is t e 
best benefactor. There was a time when mencould not obtain more than a ccm- 
p tency. Then there was a spectre at the door. There was the dread over the 
household lest by accident or disease, death should invade the family circle and 
take away its support, leaving the dear ones dependent upon the charity of a cold 
world. After many years of research it has proven that however uncertain indivi- 
dual ufe might be, there was a universal law of mortality, as fixed and immutable 
as any law which the Creator has given to govern this universe. On this funda- 
mental principle calevla'ions were made, the problem was solved and life insurance 
was established. The greatest and most beneficent institution that was ever 
devised by man for the relief of his fellow-men. Marvelicus indeed have been the 
ach'evements of man’s genius in every ages and in every avenue of human exertion, 
but for the magnitude of its operations and the vastness of its resources we may 
well regard the system of hfe assurance as the miracle of the nineteenth century. 
All honor to whom honor is due. To whom can we truly ascribe praise for this 
immense success? All praise to tho e officers and directors of companies who have 
with rerfect fidelity and faithfulness managed and justly distributed over 800 mi!- 
l ons of dollars placed in their hands as a sacred trust. All praise to those who 
€xercise a careful supervision of Ife assurance companies. And last but not least 
to those of us who work as the representatives of life assurance and preach of its 
methods and advantages. To represent such a cause, so honorable, so worthy, so 
beneficial is a calling most honorable. Intelligence, truthfulness and honesty 
should characterize the act and word of all men who would seek a good name and 
win success. In unity there is strength. We have thrown round us tke bonds of 
association. Our aim is high; our motto Excelsior. May the increasing member- 
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ship of our association commend us to the confidence and esteem of our fellow- 
men. ° 


The president then officially informed Mr. Morse of his election as president of 
the association for the coming year, adding that in him they had the right man in 
the right place. 

In reply, President-elect Morse said : 


All things come to him who waits. You all know how long I have waited for 
this moment, and you know further that in me you have a person that is not given 
to talk. I have simply to say with prof und gratitude, that as | have been elevated 
to this high position, and if I can only fill it as full as my predecessors, at least 
physically, I shall be happy. 

Roger Foster, attorney for the New England Mutual, was then called upon. In 
the course of an ab'e speech he spoke of the rel tions of insurance to the law. On 
this point he spoke under three heads, the re‘a.ionship of the companies to their 
policyholders, to their agents ardto the State. After saying that the national 
government had not yet interfered with the life insurance interests, although some 
day there might be an Interstate Life Insurance Commis:ion, he proceeded : 


As regards the relaticnship between the insurance companies and their policy- 

holders the law had now very little todo. He had been couns | for an insurance 
company for ten years and had had very little cases in which the policyholders were 
interested. In the cld times when policies were obscure or the wording of clauses 
in them was doubtful, there was a good deal of litigation over the meaning of 
and the difference between a warranty and a representation, and how far a man 
could break a warranty. Butin the last few years there has been a desire on the 
part of all interests to keep out of litigation, and the only cases of litigation in 
which policyholders are now interested are those in which the beneficiaries dis- 
pu e as to who is entitled to the money and the company prays to be allowed to pay 
the money into court,and let the litigants fight it out among themselves. His only hope 
row, ke said, was what the companies call their incontestable policies, for if a 
contestable policy was not contested, there surely would be some chance to con- 
test an incontestable policy. Insurance companies now preferred to settle a dis- 
puted policy with the holder rather than pay a lawyer a fee and carry 
the case into court. The only p-int on which a policyholder is likely to come 
into contact with the company is the oon surpluses that are being rolled up, 
especially by the mu‘ual companies, These are likely to be gr. at temptations to 
litigation in the next quarter of acentury. Persons even after receiving money 
allowed for death claims would s ill claim that they had an interest in the surplus, 
as also would pirsons who had allowed policies to iapse. There will doubtless be 
an a‘tempt on the part of policyholders not only in mutual companies, but in 
stock companies where the policyholders have an interest in the way of dividends, 
to ascertain how the directors have managed the company, what interest they have 
tad in the profits, how the property has ben managed, and also as regards the 
liability for bad assets. With regard to the companies and their agents, in the 
East there is now very little litigation of thiskind. ‘The agents have grown up in 
the business and understand it tneronghly. and consequently avoid quarrels of 
that kind. In the West and Southwest there is still some litigation, especially 
among those who have graduated from the ministry into life assurance. The 
most important matter for legal adjudication is as regards the relation between 
the assurance company and the State. During the last twenty or twenty-five years 
there has been a const int disposition on the part of the States to interfere between 
the companies and their policyholders, and generally to the injury of both parties. 
The increased disposition on the part of the State to put out- 
rageous tax's upon the ‘cempanies is a _ direct discouragement of 
thrift, and the duty of the counsel of a _ life assurance compw y 
at the present time is to give a liberal construction in favor ot the com- 
panies as regards these unjust tax laws. Legislative committees should be warned 
not to put a direct discouragement on thrift. The State should not interfere he- 
tween the policyholders and the companies. Individuals can manage their own 
aftairs. We have h-d instances in this State of the management of companies by 
the State, and at one time we had the most disgraceful spectacle of the [Insurance 
Department being run simply to blackmail the companies. Take an instance of 
the examinations of companies in those days. It was reported that two companies 
were in trouble. One was a New York corporation and the other a New Jersey 
institution. An official came from Albany to examine one and another official came 
from Trenton toexamine the other. The officers were delighted to see them,would 
be glad to show them their books, but wouldn't it do to have a day’s fishing? So 
they went fishing. While they were away the good securities of the New Jersey 
company were deposited in the safes of the New York company. The next day 
that company was examined and everything was all right. The next day another 
fishing party was organized, and while the examining officials were away the good 
securities were all deposited in the New Jersey company’s safes this time. On the 
fourth day this company was examined and everything found in good order. Back 
went the two Officials and made a glowing report. Six months after both com- 
panies smashed. The best thing tte State can do is to let the companies alone. 
The whole system of lite assurance encourages thrift, and it divides the burdens 
among the community. Before insurance was known, a shipwreck ora conflagration 
brought ruin to one man. Insurance now disiributes the loss among the 
community. Shipwreck in old times meant a terrible loss to the owner. 
A fire ruined the man who owned the building that was burned. Now marine in- 
surance is universal. Fire insurance is practically universal. When we hear of a 
shipwreck or a terrible conflagration the loss is distributed among the community, 
Life assu ance has not reached that state yet, but the time is coming when the 
man who dies without leaving a policy of life assurance will be the exception. Life 
assurance is an encouragement to men to look forward without fear to the future, 
and the sys‘em is a carrying out of the injunction, ‘‘ Bear ye one ancther's bur- 
dens.” 

The next speaker was Judge Graham of Newburgh, who gave some interestir g¢ 
reminiscences of the time when, ten or tvelve years ago, he was chairman of the 
Insurance Committee at Albany, a period when insurance was in bad favor, com- 
panies being bankrupted and insurance officials indicted. He also spoke of Gecrge 
Washington and his connection with Newburgh. 

The Chairman next introduccd, as the pater-familias of the association, C. M. 
Ransom of the Boston Standard. He said he was not going to tell them that the 
companies paid out $325,000 a day during the year 1889 to the widows and orphans, 
He did not want to talk about life assurance, nor to pay tribute and pass encomiums 
upon the system and its agents. Its work and their work spoke for themselves. 


Ithe was their grandpa he was proud of the progeny, and, outside of the Boston 
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association, there was no association in this country that he was prouder of than 
- that of New York. In Boston, he said, they had ‘special nights. They had a 
lawyer's night,a doctor's night,a minister's night, an editor's night, and they brought 
together the leading men in every walk of life. This, he said, should be done in 
New York. They should get Phillips Brooks and De Witt [almage to come there 
and thunder out the doctrines of life assurance, and if they proceeded on the lines 
adopted by the Boston association, they would, by the time they reached their 
seventh anniversary, have achieved a success far beyond any that could be real- 
ized by Boston. The speaker concluded by praising the work of the executive 
committee, stating that they were doing a noble work, and that if the new executive 
did the same amount of work, they would be able to place the association far in the 
front. . 
Judge Gedney was the n xt speaker and, in the course of a few humorous re- 
marks, expressed his pleasure at being present, adding, that of all the dinners he 
attended, there was none he enjoyed more than that of the New York Life Insur- 
ance Association. He concluded by reciting a poem in the Canadian dialect, 
forming a parody on Longfellow's Wreck of the Hesperus. 

J. M. Cobb of the Mutual Benefit greatly amused the audience by two humorous 
stories during the evening. 

Col. Bacon of the Twenty-third Regiment of Brooklyn was the next speaker. 
He spoke of lite assurance from a lawyer's point of view. 


As a lawyer, he said, I have no ue for you and your companies. You don’t 
have enough quarrels. Only about one-half of one per cent of all the polici:s in 
number and amount ever get into the courts, and a large proportion of that amount 
is settled before coming up for final adjudication. My opinion of you as a lawyer 
is not very good unless you make me an attorrey for one of your companies. I 
take my text from the letter of Mr. Alexander. Ours is a noble cause. I am 
ple: to know that Mr. Phillips Brooks and Mr. Talmage would have eulogized 
your work. It is not so many years since it was considered a tempting of Provi- 
dence for a man to take out a policy of insurance on his life. Now the wives who 
are unprotected by insurance are the exception. J] am glad to know that lite assur- 
ance is be'ng appreciated by all classes. Life assurance exists by grace of the 
state of morals of the present day. Traveiing in Syria some years ago I heard it 
stated that the forming of a partnership was an extrao dinary occurrence, and a 
stock company absolutely unheard of for the reason that no man had a neighbor 
absolutely honest enough to have for a partner. We are now in an age ot cor- 
porations and trust of our fellow men, and it is because, as a ru'e, men are honest 
that corporations exist. Exceptions are indeed few. Is there one man who is 
afraid to trust his money with the Equitable, the Mutual or any of the other com- 
oe The confidence is mutual, and the fact that corporations exist shows the 

igh moral tone of this christian civilization. The Anglo-Saxon strain that isin this 
new American race is bound to conquer the world. American nctions and customs 
are already spreading in all countries, more far reaching than the conquests of 
Alexander. It is only a little while when life assurance will be universal. When 
the historian comes to write the history of the Nineteenth Century it will be a 
source of pride that such corporations were possible. Just think of it—150,000,000 
and 180,000,000 of life assurance written in a single year. These acts express the 
confidence of the citizens in the system and its managers. They believe and re- 
spect them. I am glad to be able to say to you life assurance men, you are appre- 
ciatec. The reason for your success is because life assurance is a just and wise 
provision. 

Geo. W. Clark, president of the Manhattan Athletic Club, spoke of the relation- 
ship of the companies to the efforts being made to reduce the mortality rate and 
then suggested that he would be glad to have the whole association join the M. A. 
C.inabody. They could then aid in evolving the perfectly physical men and so 
increase the duration of human life. 

The chairman thenintroduced the Rev. Dr. Ferd. C. Igiehart of Newark. He 
said: 

GENTLEMEN—Yours is a noble calling, one that benefi‘s mankiad. It requires 
a marked individuality, the best judgment of human nature and almost indomitable 
energy. An agent may be described as of iron will, steel nerves, brass cheeks, 
wise as a serpent and harmless asadove. The dove stands forinnocence. Life 
assurance protects the home, and it is the home feeling that appeals to all ot us. 
Your great life insurance buildings, your palaces and your institutions, all represent 
the idea ot home. There are some men who have no ambition. You say to them, 
what are you going to do to-morrow, and they say we will go to our work, and eat 
and draw our wages. What are you going todo next week. We will draw our 
wages on Saturday night and live like animals. We have no provision for the 
future. Such men are animals. You say to another, what are you going to co 
next week, and he says, lam going to took out for the future, and ten or twenty 
years from now I shall be drawing the money on my endowment policy, and if I 
should die before the twenty years are up, then my family will enjoy the advantage 
of it. That is the man who looks into the future. We have to look into the fu ure 
and provide for the future for those that come after us, and by doing so we advance 
in the human scale. The lower tribes of nature know nothing of the future. The 
ox in his stall knows nothing of the future. And it is by life assurance that we 
build for the future and enable our children to stand on our shoulders, and their 
children to stand on their shoulders, and so elevate whole of humanity. Tne 
Romans painted the picture in the tem. le of Apollo as the figure of a man with a 
rose in one hand, alily in the other, marigold over his head, wormwocd at his 
feet, with the motto, Lavate, consider. Your profession represents this figure. 
The rose denotes the uncertainty of life, fading away like a flower. The lily indi- 
cates the praises of men, so quickly lost like the bloom of the flower. Marigold 
denotes fickleness, and the wormwood represents the biiterness in the bottom of 
the world’s cup. Life is short, human favor transient. Lavate, consider the 
b.evity of this life and provide for your loved ones if you are taken away from them. 
In life assurance there is the idea of justice, and a man is not half a man who is not 
glad to take care of his own. By life’s magnetism we take t> ourselves wives, and 
we are glad to be permitted to take care of somebody else, and then when the littie 
one’s come they are to be cared for, and the man who will not take care of his own 
is worse than an infidel. Every man has it in his power to get his life insured, and 
as soon as he can afford it should do so. If he does not and his life should be cut 
short, his wife and children will be hungry and thrown out on the co'd charities of the 
world. I was preaching to my congregation a few Sundays ago on the sickne-s of 
Hezekiah the King of Israel, when Isaiah came in to him and told him to put his 
house in order, for that he should die. Then Hezekiah turned his face to the wall 
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and wept. He did not want to die. Then I told my people to put their house in 
order for they knew not when they might be called away. I told them to look after 
their spiritual welfare and for the temporal welfare of their loved ones to take cut a 
life assurance policy. The next morning, early, a gentleman called to see me, and 
said that he had heard my discourse the night before and thought that a man who 
could speak so strongly in favor of life assurance could take a little more on his own 
life, and he was the only agent who wouldn’t believe that I didn't want any more. I 
always to try to practice what I preach, and I began when I had a small salary 
with a thousand-dollar policy, then when I got married and the little ones came | 
took more, and as I have quite a household the amount has been increased in pro- 
portion. The speaker closed with a glowing peroration of the aid life assurance 
rendered to the minis‘ers of religion. 

Colonel Cantine of the New York Life, made a few remarks, and the singing of 
‘*My Country, "Tis of Thee"’ closed a very enjoyable evening. 





Life Assurance by States. 


THE following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled especially for THE SPECTATOR from 
he sworn reports of officers of companies : 
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| | Losses and 
NAME. | ————__———_—————| Premium. | Endowments, 
| Da? 
Meuber.| Amount. | Paid. 
| | 
MARYLAND. ~ $ 
MR icginnmecs aks naccmcansawe 267 | 509,068 50,674 65.403 
FOTMSTIG ..0s.ccceresecssycvereee 32 | 105,300 19,369 5.0co 
Brookly... ....scceces -sceccecs 5 | 365 3,531 5,000 
Commercial Union.............. 19 68 020 a 
Equitable, New York........ .+-| 376 | 1,676,674 174,444 76,256 
GOPMATIR.. 0.0.0 o55s ccccecesccovese | 31 93,469 ete 
EREDGTIEL ...0 cccscscccseseces re 27 120,000 3,885 3,000 
SOR HANG 6.0.0. icisecccccscces 4,768 551,179 28,173 45735 
oe cialis paneer se 41 188,521 28,683 14,000 
Massachus: tts Mutual ...... .... 25 155.500 15.852 3,000 
MSHOBONIAD.....ccececcevess ie I 11,400 398,086 123,247 
Mutual Benefit............ ..... 55 151,970 04,593 125,182 
New England..........- .sss00- 17 68,978 25,602 37,8c2 
Northwestern Mutual... .... .- Il4 530,165 122 513 19,708 
PR BOWIE sc oscceve.scesceces 81 221,125 80,973 94,858 
Provident L.. and T........20000- 169 623,895 173,867 16,200 
Prudential, Newark............. 20,148 2,032,991 119,103 37,049 
ic cneans Kesess +b 1549 | t2,177,047 t 20,859 t 17,096 
Be CII is vis.000 050 0's0.0s ase 40,411 15,549 12, 388 
Tee 57 186,010 24,649 3,240 
NN 50 605000946 40000000 117 293,690 | 32.752 2,000 
Hartfofd L. and A.............:. 64 92,500 | 13,094 15,000 
WOE ktanenacccstesebeorss eee) eevee De elas slinawts 
* Includes Industrial. + Includes Accident. 





The Life Insurance Agent. 


HE is born, not made. Like every man with a specialty it has to be “ in 
him ” at the outset, though time and experience add to his powers. He is a 
development of the last half century and has really come to full perfection in 
the past decade. Heis as worthy to be sought after as clergyman or physician, 
but if you do not seek him that'll be all right, he willlook you up. He may be 
the newest ‘‘ solicitor,” who just drops around at his local headquarters to 
report ptogress, or a tried and trusty ‘‘ general manager,” with a handsome 
offer of generous area and lots of sub-agents, but he is always the same in the 
one grand essential of desiring to know if you are insured, and if so, if you do 
not want a little more. And the merit of his perennial inquiry is that it is a 
just one, of as much if not more interest to you than to him. 

Ninety-five per cent of the astounding aggregate of life insurance now in 
force of which you read and hear in a half-understanding way, was obtained 
solely through the energy and determination of agents. 
to the insured, has proved of inestimable worth to their families, and has a 
future of good beyond all computation, and yet but for the agent it would 
have had no extensive existence, He it was that was always ready to present 
jts advantages, to whom all seasons were summer so far as letting you see the 
necessity of making prudential hay while the sun of your strength was shining 
was concerned. His patience, suavity, earnestness and personal force alone 
have overcome that paradox of modern economic propositions, viz.: That life 
insurance, the thing a man and his family needs most of all and is happy when 
it is obtained, is something which nine times out of ten he doesn’t take until 
he is asked to do so, 

The agent of to-day has grown to be a man of importance in his community, 
His ‘‘ customers” include the whole range of working and business life. The 
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laborer at the bench, the toiler in the field, the merchant, the professional 
man, the banker and every other member of the body politic knows and 
respects him. He is in touch with more varieties of wholesome life than any 
other class of business man living. Behind him may be an organization with 
tens of millions of dollars more assets than the capital of any bank on the face 
of the earth, while even if he represents only one of the so-called ‘‘ small” 
companies you can know that upward of $5,000,coo is backing his every 
promise. He is the embodiment of the qualities which go to make up honor- 
able success—energy, probity, tact, perseverance, good nature and zeal, and 
js the incarnation of something always dear to the American fancy, ‘‘a smart 


man.” —Detrott Free Press. 





Some Extracts from the Statements of Life Assurance Companies. 
Tue following brief statistics of life assurance companies are compiled from the 
reports of companies made to THE SPECTATOR. The figures in detail will 
appear in THE POLICYHOLDERS’ PocKET INDEX, soon to be issued by us : 








Amount 

insured, 
Including 
Additions. 


Surplus 
to Policy- 
holders. 


Admitted 


* | Premiums 


Name or ComMPAKXy. : 
eee Received. 





$ 
5,809,581 
591.555 

105, 
567,792 


$ $ 
tna, Hartford......-....ee+0 e+] 3+738,703 | 20 689 
American, Philadelphia * t ,08 ee ,192 
Bankers, Lincoln | Ge 000 
Berkshire, Pittsfield 
Brooklyn, New York 
Connecticut General, Hartford 
Connecticut Mutual, Hartford .... 
Covenant Mutual, St. Louis t 
Equitable, Des Moines 
Equitable, New York 
German Mutual, St. Louist ? 23, 
Germania, New York 10,051,548 | 1,124,008 |a14,825,966 
Home, Brooklyn 6,764,102 | 1,404,378 | 6,694.304 
Imperial, Detroit ¢ 5.549,009 123,853 176,104 
John Hancock, Boston * 283,321 | 3,548,080 
Life Indemnity, Sioux City 112,816 | 152,559 
Manhattan, New Y 1,043,225 |@11,729,400 
Massachusetts Mutual, 1 ane 939,729 | 10,415,818 
Metropolitan, New Yo | 1,597,222 | 28,597,469 
Michigan Mutual, Deneiti 397,960 | 22,647,691 
Mutual, New York 1 )I51, ‘602. 483 | 9,657,248 |136,401,328 
Mutual Benefit, Newark | 5,583,835 | 22,217,255 | 3,508,411 | 45,236,963 
Mutual of Baltimore ....----...... | 52,951 156,170 18,779 164,549 
Mutual of Kentucky, Louisville....| 393.679 | 3,006,141 55548 | 1,622,195 
Nationa! of Vermont, Montpelier. . : 1,495,069 | 12,743 988 961,593 | 5,971,506 
New England, Boston 2,628,886 | 11,067,055 | 2,555,709 | 20,642,250 
New York Life, N 24, 242.517 51,119,088 |16,292 542 |104,415,322 
Northwestern, Milwaukee 7.347.194 | 51,601,584 | 5.640,947 | 37,107,939 
Pacific Mutual Life, San > pate o 716 = 2,411,688 166,952 | 2,111,318 
Penn Mutual, Philadelphia. . 18,418,000 | 1,894,668 | 15,135,911 
Peoples Industrial, Norwich* 3,922,077 116,346 136. 328 
Pheenix Mutual, Hartford | 1,449,183 543,078 | 10,002,743 
Presbyterian Minist'rs, Philadelphia 145,327 95.703 
Provident L. and T., Philadelphia. 13,269.382 | 2,572,261 
Provident Savings, New York 19,172,197 308,899 
Prudential, Newark* 75,145,395 | 1,123 482 
Royal Union Mutual, Des Moines. 357,950 
State Mutual, Worcester 6,094,748 
Travelers, Hartford 8,628,135 
Union Central, Cincinnati 19,623,686 
Union Mutual, Portland 4.879.786 
United States, New York 9,523,581 
U S. Industrial, Newark.......... 7,246,862 
Washington, New York........... 10,663, 767 


345741, 130 
@2,232,994 
114,078 
4 2} 249 
158,527 | 1,616,429 
485,646 1,968,601 
5,530,000 |@57,874,972 
275,033 18,978 372,012 
775451 221,245 714,193 
175,264,100 |22,821 074 |a107,150,309 
109,723 @409, 





240,777 
4 418,336 
608 





10,073,371 


Canadian ( ‘ompanies. 
Canada Life, Hamilton t 
Dominion L ife, Waterloo t 
Dominion Safety Fund, St. John.. 56,000 
London Life, London * ¢ 2,394,248 
Manufacturers Life, Toronto ¢ 3,008, 800 
North American, Torontot 2,598,217 
Ontario Mutual, Waterloot 2,678,587 
Temperance and General, Toronto 1,176,000 


4,588,965 
233,500 


-— 
86,3 
a129,472 
230,214 
295,026 
823,250 
at,488,168 








383 
64,891 








* Includes industrial business. 
months only. 


t — computed at he percent. + Business of eight 
a Gross Assets, 


May 1 to December 31 Assets and surplus include accident department. 





Earlier Influenza Epidemics. 
Dr. ZieMSSEN of Munich, who has devoted much time to the study of in- 
fluenza, states that similar epidemics raged in the Bavarian capital in 1782, 
1830 and 1837. In 1782 two-thirds of the population were attacked. ‘The 
epidemic spread with great rapidity throughout Europe, In Rome three- 
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fourths of the population were attacked, Dr, Ziemssen considers that the 
epidemic is nearly independent of season, as well as of heat and cold. It 
has appeared in spring, summer, autumn and winter. Its spreading is accel- 
erated by sudden and great changes of temperature. For instance, in St. 
Petersburg, during the night of January 2, 1782, the wind being south-west, 
the temperature rose from thirty-five degrees Cal, of frost to five degree above 
freezing point, and, in consequence, no less than 40,000 fresh cases occurred 
in the Russian capital during the following twenty-four hours. It seems, on 
the other hand, from experience, to be certain that regular severe winters 
counteract the disease, The so-called influenza epidemic has been given 
more than a dozen different denominations from time to time.—J/nsurance 
Post, London, 





Fire Insurance by States. 
‘THE following statistics of the transactions of the fire insurance companies for 
188g are compiled from sworn reports of companies specially for THE 
SPECTATOR: 








NaME AND LocaTion, Premiums. 


of Losses 
to Premiums 





TENNESSEE. 
Etna, Hartford. . 
Amazon, Cincinnat! 
American, New York 
American, Philadelphia 
American Central, St. Louis 
Angio-Nevada, San Francisco 
Briush America, Toronto 
California, San Francisco 
Citizens, New York 
City of London, London 
Commercial Union, London 
Connecticut, Hartford 
Continental, New York. 
East Tennessee, Kr oxville 
Factors, Mem phis 
Farragut, New York 
Fire Association, New York. 
Fire Association, Philadelphia. .. 
Firemans Fund, San Franc sco 
German, Freeport 
Germania. New York....--.-.---- : 
German-America*, New York. 
Georgia Home, Columbus 
Girard F. and M., Philadelphia 
Greenwich, New York 
Guardian, !.ondon 
Hamburg-Bremen, Hamturg.. 
Hanover, New York 
Hartford, Hartford 
Home, New York 
Home, Nashvi le 
Home Insurarc2 and Trust Co., ee. 
Imperial, London 
Ins. Co. of North America, Philadelphia.. 
Knoxville, Knoxville 
Lancashire, Manchester 
Liberty, New Vork. 
Lion, . 
Liverpool and London and Globe, gee a4 
London and Lancashire, Liverpool.. - 19,497 
London Assurance Corporation, Londor. 10,899 
Michigan F, and M., Detroit 798 
Milwaukee Mechanics, Milwaukee 4,205 
‘* The Merchants,” Newark 12,328 
Mutual, New York 18 437 
Nashville F. and M., Nashville 25,574 
National, Hartford 12,714 
Niagara, New York 17,921 
Northern, London ossweseres 13,098 
North British and Mercantile, London. 30,734 
Northwestern National, Milwaukee 13,735 
Norwich Union, Norwich 16,635 
Oakland ae Oakland 7,837 
Orient, Hartford 9.019 
Pennsylvania, Philadelphia 13,610 
Phenix, Brooklyn 20,178 
Phoenix, Hartford 72,438 
Phoenix, London. . ° seep ireeenyy 12,243 
Providence-Washington, Providence. 10,274 
Queen, Liverpool ‘ 25 852 
Royal, Liverpool......... SEPRRT TES ODKTERESSSERS 79.999 
Security, New Haven 4411 
Scottish Union and National, Edinburgh 9. «16 
Southern California, Los Angeles | 6.525 
Southern, New Orleans Tg, 304 
Springfield F. and M., Springfield 26,241 
Standard, New York 2515 
State, Nashville 34,981 
St. Paul F. and M., St. Pau’ 9, 105 
Sun, London 13,174 
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FIRE INSURANCE BY STATES—Continued, 
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FIRE INSURANCE 








Name AnD Location. 


TENNESSEE—Continued. 
ee ee rane 
Sun Mutual, New Orleans....................... 
PORTING, TERMIUEE oo bono os ccc ccecee soccer 
Union, San Francisco. 
United States, New York 
Wes'chester, New York 
I NN os iicat, naden.othaaadutwiceewmes 
Williamsburgh City, Brooklyn..... ............. 


es Gave sas dcdeaneeadeaesdsed akiwees 


MISSOURI. 
I iabinicnn dln :0 x sa wenes ce nuinsicwiresse 
Agricultural, Watertown 
Allemannia, Pittsburgh 
PRPRNE, CHIGIOUIR. o06cccccecéccvccccecacsecs F 
American, Boston........ eras ee Ante nceead tas 
American, Newark 
American, New York 
American, Philadelphia 
American Central, St. Louis 
Anglo-Nevada, San Franciscu....... ........- oe 
Armstrong, New York ; 
Boyiston, Boston....----.... 
British America, Toront 
Broadway, New York 
Buffalo German, Buffalo 
Burlington, Burlington.....................0000- 
California, San Francisco. ... .............---- 
Sy ER inc scscevcusdccctéseowsesces 
SE BOOT BOs cers wecasccciveccceeseuse 
Cicigems, PRUAGCIGRIS....... 0... cccsccccsccosesvcves 
Citizens, St. Louis.......... 
City of London, London 
Commerce, Albany 
Comme cial, San Francisco 
Commercial Union, London 
Commonwealth, New York...................2.. 
COTE, TEMWONINOS oo 6c c cc ccccccsicccenwsoces 
Commectient, BEartlond ... ..occscccccccsccccccevece 
Continental, New York 
Delaware Mutual Safety, Philadelphia........... 
Detroit F. and M., Detroit 
Dwelling House, Boston.............------...... 
BE BE SOUR iv kcdcebcoswsaedcenesccdesveves | 
Cota naebemeitecece dune cess cuaiewis } 
Empire State, New York..................c0000: } 
Enterprise F. and M., Cincinnati........... .... 
Equitable F. and M., Providence................ | 
Exchange, New York 
I a eraieied os-65.00000c dbo eosN cee sees | 
en eee 
Fidelity F. and M., Cincinnati............. ....- 
Fire Association, New York.......... --.--..... | 
Fire Association, Philadelphia................... | 
Fire Ins. Co. of County of Philadelphia, Phila. .. 
Firemans Fund, San Francisco.................. 
Firemens, Baltimore.........2.......ccceccccees 
Firemens, Boston 
Firemens, Dayton 
PN, PUM ccc ccscescccvcccusicees. cece 
Franklin, Columbus...........0ceec02 ccccedsecs 
Franklin, Philadelphia 
Ie ee ee eee 
German, Peoria 
Gepebam, PItSDUE Ri. i occ ccc cc cccsccsesccccecscce 
Germania, New Orleans....... .......----...... 
Germania, New York............-......c000.00- 
German-American, New York................... 
Girard F. and M., Philadelphia 
Glens Falls, Glens Falls......................... 
Grand Rapids, Grand Rapids 
Granite State, Portsmouth....................... 
Greenwich, New York 
er ee ee 
PUN BO ecar ne cccctscsciescescdcccs 
Hamburg-Bremen, Hamburg..................-- 
Hanover, New York 
ES nee 
Hekla, Madison 
I POU Nin voskeees.ccsswavecsacecec odes 
Imperial, London 
Ins. Co. of North America, Philadelphia......... 
Ins. Co. State of Pennsylvania, Philadelphia. .... 
Jefterson, New York 
Jersey City, Jersey Cily................ec cee eeee 
Ps PONTO e oeccee nccscccctciccececces 
Lancashire, Manchester..................- Pare atone 
Liberty, New York 
CA Mens enddas sso cncdesddocnneeseitierss. 
Liverpool and London and Globe, Liverpool 
London Assurance Corporation, London......... 
London and Lancashire, Liverpool 





Cee eee eww ee enee 





COC COCO rec eeescesosccoces 


COOH OO CE COCO LES Es eee Feeecccceces 


SOO eee ewe w eee necee 


ee eee ee ee ee 








Premiums, 


4,341 
7,532 
38,645 
8,598 


$1,436 697 





$78,637 | 


24,302 
II,303 
18,515 
11,281 
19,486 
23.187 
59,257 

133,947 
24,810 
10,003 
14,115 
20,722 

3,480 


13,054 
33,312 
11,499 
5,299 
8,044 
18,758 
1,852 
24,189 
168,144 
17,244 
26,727 
11,944 
36,604 
99,329 
10,722 
39,433 
8,826 
17,757 
11,980 
18,509 
13,053 
30,005 
48,775 
96,185 
11,627 
209,195 
21,737 
97,510 
13,071 
5,682 
4,929 
4,508 
31,228 
24,804 
19,734 
64,875 
30,123 
29,922 








a 
_ E 
° $3 
Losses. a Z E 
|g32 
° 
— .. 
4,139 | 27-1 
1,745 | 17,6 
13.547 | 118.8 
612 14.2 
1,820 | 24.3 
24,220 | 62.7 
Z, 21.0 
$677,202 | 47.1 
$41,485 | 52.8 
3,662 15.1 
9,772 | 86.5 
15 134 | 81.8 
6,079 | 538 
7,428 38.1 
15,488 | 66.7 
37,109 | 73.8 
35,138 26.2 
15,305 | 61.8 
1,395 | 10.8 
17,387 pe 
17. 
12,231 as 
2,065 21.7 
15,663 | 61.4 
14,583 | 80.8 
15,554 | 63.7 
12,188 95.2 
6,135 | 305 
16,244 85.0 
3-557 | 77-3 
15,014 | 72.2 
31,982 | 70.7 
26,548 | 94.4 
17,441 84.2 
31,678 | 564 
90,768 58.9 
4,624 | 42.4 
10,337 | 806 
a 36.9 
45 | 
3,827 | as 
17,007 187.0 
Rp | 55-7 
2,329 | 98.7 
71309 | . 
22,870 | Py 
13,786 | 32.2 
8707 | 88.7 
33,247 | 238.1 
38,285 | 63.5 
12,910 | 98.5 
13,85t | 416 
II,II3,| 96.6 
3.507 | 66.2 
7,649 | 95,1 
11,053 | 58.8 
2,954 | 55-5 
15,831 | 65.4 
94,644 | 56.3 
11,771 | 68.5 
15.566 | 58.3 
17,196 | 1445 
18,491 | 49.8 
48,741 | 49.0 
7,627 | 71.3 
9,631 | 313 
6,468 | 735 
12,098 68.0 
3,357 | 27.2 
9.423 | 51.0 
7:914 | 604 
21,946 | 73.2 
31,107 | 63.8 
58,258 | 60.6 
5:799 | 49.9 
100,705 | 482 
11,756 54.1 
76,505 | 78.5 
8,202 | 62.6 
5,574 9-3 
3,164 | 64.6 
14,581 | 46.7 
30,936 | 24.7 
16,630 | 83.1 
25,902 | 39.8 
13,117 | 36.3 
19,923 | 66.7 








NAME AND LocaTIon, 





MissouRI—Cont. 
Lumbermans, Philadelpnia.............. 
Manufacturers and Builders, New York 
Manufacturers and Merchants, Pittsburg” 
Mechanics, Philadelphia.........2.000. esesece. 
I ei gincic’ Mile secon 
Mercantile, Cleveland 
Mercantile F. and M., 
‘* The Merchants,’’ Newark ..............ccesees 
PN, WII ois 6 inios ooexi vee ares s¥oees 
Michigan F. and M., Detroit.................-- 
Miiwaukee Mechanics, Milwaukee 
Mutual, New York 


I os or, Soda obese oeekeekon 


Nationa’, 
Neptune F. and M., Boston.......... . 
Newark, Newark 
New Hampshire, Manchester 
New York Bowery, New York 
New York, New York 
Niagara, New York 
Northern, London 
North American, Boston 
North British and Mercantile, London 
North River, New York 
Northwestern National, Milwaukee 
Norwich Union, Norwich 
Oakland Home, Oakland Said 
OS Oren Sue ‘oun, nessa we 
Ohio Farmers, Le Roy................ jriscedane 
eS Ee 
Packers and Provision Dealers, Chicag: 
Pennsylvania, Philadelphiia.......... ; 
SE I sc accons cncvieeecesbenees ie 
i Br 


Peoples, Pittsburgh................. Calg amcg 


Phenix, Brooklyn 
Phoenix, Hariford 
Phoe ix, London 
Providence-Wash'ngton, Providence. ............ 
Prudential, Boston 
Prudential, New York 
Sasa oes ddipndesew tenses a ueee 
Reading, Reading 
Rochester German, Rochester................... 
met “gle eae SNA 
i inch cucdesegees~e heskKnsinaedeeew a 
Rakeers, New York 
Security, New Haven 
Scottish Union and National, Edinburgh......... 
SOWTM, E05 FREI a occ vciescscceres + coseses 
I I ON ies nme. tredin so nalee 


COC OOO eee eee Hees eeeeseseses 





Springfield F. and M., Springfield............... 
Spring Garden, Philadelphia 
SEE EE ro cececs nese <eonsypanaates 
i Ts scnwceraccedite wanna 
State, Des Moines. 
ee Ens OO. IDs oc c-cssinecegsncoecnat 
Oe SS ee eee 
Sun, London : 
I, nas sx yncle cows guae can nxwne 
Sun Mutual, New Orleans 
Se, BOUT TION cones. sos sce sevccsecess 
I ovina emang cao 9%sins00460s0-c0n-2 
NE, CN oo aicin. ds cow enn wwinne one's 
oe ee ee ee ‘ 
CR, SII a v5ccndovess eertncecs a aeialie 
United Firemens, Philadelphia 
United States, New York 
Virginia F. and M, Richmond 
Westchester, New York 
Ng och na'edwaied ceanedieains 
Western, Toronto 
Western Home, Sioux Cit 
Williamsburgh City, Brooklyn.................. 





I I ecictiiaaredcnsc ced osc eeewsne-s | 
DANONE, TU vic cco secissscccsisceeces 
American Central, St. Louis 
Anglo-Nevada, San Francisco...................| 
British and Foreign M., Liverpool............... 
Burlington, Burlington.....60.....2cccceccccccces 
CS EE FP OIIOD ooo osvcccccesosccesces 
i Ci eR ere acdgdee +sekscededeue ses 
Commercial, San Francisco 
Commercial Union, London 
oS) Se 
Continental, New York 
Crescent, New Orleans 
Fire Association, Philadelphia................... 
German-American, New York................... 


Premiums. 


5,624 
15,418 
5,823 
10,559 
17,187 
11,948 
7,864 
34,215 
12,514 
17,591 
21 536 
36,971 
61,830 
10,084 
5.756 
15,118 
28,974 
29,204 
23,270 
53,060 
35134 
5,953 
108,412 
19,395 
26,050 
36,701 
31,698 
35,149 
5.946 
15,446 
3.456 
39,820 
19,235 
12,349 
9,559 
101,074 
117,330 
51,232 
18,930 
3,139 
6,252 
42,881 
14,585 
23,050 
17,063 
52,842 
5,793 
20,653 
42,206 
6,300 
42,304 
73,230 
13,295 
39,398 
9.994 
31,051 
23,073 
2,985 
45,205 
6,862 
9,995 
4305 
23,499 
12,077 
21,616 
14,250 
15,379 
10,761 
8,325 
38,904 
6,225 
35,693 
14,952 
13,743 


$4,392,585 


$15,699 
24 327 
9,833 


16,966 | 


133 
1,405 
5,049 
4,481 
5,151 
5,762 
4,689 
3,606 

24.003 
26,544 





BY STATES— Continued. 








12,032 | 


Losses. 


2,734 
4,029 
5,771 
8 330 
12,439 
5,170 
4,297 
28,894 
12,329 
12,867 
16,244 
80,855 
41,122 
9,938 
3,133 
6,144 
12,875 
15,181 
16,298 
22,430 
20,736 
4,617 
60,884 
9,179 
12,074 
23,273 
24,990 
12 504 
298 
8,144 
5.943 
26,423 
20,688 
3,701 
9,860 
120,694 
63.219 
35,267 
18,812 
164 
19,633 
32,868 
6,130 
9.019 
10,350 
22,627 
3,014 
16,519 
31,008 
3,164 
30,170 
42,869 
10,269 


$2,805,847 


$15,195 
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Fire INSURANCE BY STATES—Continued. 


Fire INSURANCE BY STATES—Continued. 


| 
nN 
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NAME AND LOCATION. Premiums. Losses. 


| 


NAME AND LOCATION. Premiums, 


Ratio 
of Losses 
Ratio 
of Losses 
to Premiums. 


to Premi:ims. 








MINNESOTA—Continned. 
Hanover, New York......-.seseeeeeeeeeeeeerees 
Hartford, Hartford. . 
Hekla, Madison 
Home, New York...... saeekue anes 
Imperial, London 
Insurance Company of N. A., Philadelphia 
Insurance Co. State of Pennsylvania, Philadelphia) 
| 


ARKANSAS—Continued. 
German, Freeport 
Germania, New York 
Hartford, Hartford 
Home, New York 
Imperial, London 
Knoxville, Knoxville. .........-+.esererrec erence 
Lancashire, Manchester.........-+++++++++ceee*: 
Liverpool and London and Globe, Liverpool J Jersey City, Jersey C 
Mechanics and Traders, New Orleans | Lancashire, Manchester 
Michigan F. and M., Detroit Liberty, New York 


National, Hartford Lion, London 
Niagara, New York Liverpool and London and Globe, Liverpool 


North British and Mercantile. London London, Assurance Corporation, London 
Northern, London London and Lancashire, Liverpool 
Orient, Hartford Lumbermans, Philadelphia...-......---- 
Pennsylvania, Philadelphia Mannheim, Mannheim 

Phoenix, Hartford Manufacturers, Grand Rapics 

Phoenix, London Manufacturers and Builders, New York 
Queen, Liverpool Manufacturers and Merchants, Rockford 


Royal, Liverpool Marine, St. 
Southern, New Orleans Mechanics, Philadelphia 


Southern California, Los Angeles..--.....--+++-- ‘ The Merchants,” Newark 
Springfield, Springfield Merchants, Providence 
Standard, Kansas City Merchants and Manufacturers, Clinton 
St. Paul F. and M., St. Paul Mercantile, Cleveland 
Sun Mutual, New Orleans Mercantile F. and M., Boston 
Underwriters Agency, New York Michigan F. and M., Detroi’ 
Union, San Francisco Millers Milwaukee 
Western, Toronto Millers and Manufacturers, Minneapolis... . 

| Millers National, Chicago 
Totals $232,075 " Milwaukee Mechanics, Milwaukee......-----.--- 
Minneapolis Minneapolis 
MINNESOTA. Minnesota, Minneapolis 

$19 930 | Mississippi Valley Manufacturers, Rock Island... | 
Agiicultural, Watertown I 818 Mutual, Chicago....... 969040450000 00Ceus sores 
Amazon, Cincinnati 10,178 . Mutual, New York 
American, Boston 4,900 | y Mutual Union, Moline 
American, Newark 4 National, Hartford 
American, New York National, New York 


American, Philadelphia Newark, Newark ° 
American Central, St. Louis New Hampshire, Mancheste 


Anglo-Nevada, San Francisco New York, New York.......----2--22-eeeeeeeees 
Boatmans F. and M., Pittsburgh . New York Bowery, New York 

Boylston, Boston Niagara, New York.. ..... Feds cock eesesensevexy 
British America, Toronto Northern, London 

Buckeye, Shelby Northwestern, Rock Island........++----+++++++> 
Buftalo German, Buffalo North American, Boston 

Burlington, Burlington North British and Mercantlie, London 

California, San Francisco Northwestern National, Milwaukee 

Central Manufacturers Mutual, Van Wert Norwich Union, Norwich... 

Citizens, New York Oakland Home, Oakland . 

Citizens, Pittsburgh Ohio Farmers, Leroy 

Citizens, St. Louis Orient, Hartford 

City of London, London Pacific, New York 

Commerce, Albany Packers and Provision Dealers, Chicago ......... 
Commercial, San Francisco Park, New York 

Commercial Mutual, New York .....--- Peoples, Manchester 

Commercial Union, Londen Peoples, New York.......++++0+-++eeeeereeeseeee 
Commonwealth Decatur Peoples, Pittsburgh 

Commonwealth, New York Pennsylvania, Philadelphia 

Concordia, Milwaukee Phenix, Brooklyn......0+e+e++seeceeeeeeececeres 
Connecticut, Hartford Phoenix, Hartford 

Continental, New York Phoenix, London 

Denver, Denver Protection, ee Park 

Detroit F. and M., Detroit Providence-Washington, Providence 

Detroit Manufacturers, Detroit Prudential, Boston.........-+ evepvececees ce 
Eagle, New York Prudential, New York. 

Empire State, Rochester Queen, Liverpcol 

Enterprise F, and M., Cincinnati... Reading, Reading 

Equitable F. and M., Providence Reliance, Dubuque 

Exchange, New York Reliance, Philadelphia 

Farmers, York Rochester German, Rochester 

Farragut, New York Rockford, Rockford 

Fire Association, Philadelphia Royal, Liverpool 

Firemans Fund, San Francisco Rutgers, New York 

Fire Ins. Co. of Co. of Philadelphia, Philadelphia. Scottish Union and National, Edinburgh 
Firemens, Newark : , Sea, Liverpool 

Firemens, Dayton Security, Minneapolis. . 

Franklin, Columbus : Security, New Haven 

Franklin, Philadelphia i Springfield F. and M., Springfield 

German, Freeport .... ’ 66: Spring Garden, Philadelphia 

German, Peoria 8 ‘ St. Paul F. and M. St. Paul 

German, Pittsburgh St. Paul German, St. Paul 

German-American, New York r Standard, Kansas City 

German-American, St. Paul ‘ Standard, New York 

Germania, New York ‘ State, Des Moines 

German Savings, Quincy i Sun, London 

Girard F. and M., Philadelphia..........--+++- = ’ 55- Sun, San Francisco 

Glens Falls, Glens Falls 862 ¢ Syndicate, Minneapolis 

Grand Rapids, Grand Rapids ; . Teutonia, Philadelphia 

Greenwich, New York Traders, Chicago 

Guardian, London.... oiirscg ek arias ’ Trarsati!antic, Hamburg.........- eusetesendem 
Guardian, New York : q Union, Cincinnati 

Hamburg-Bremen, Hamburg Union, Liverpool. ....--- ..++e-e+eseeeeee etsees 
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FirE INSURANCE BY STATES—Continued. 











| & 
NamE AND LOCATION. Premiums. Losses. #36 
mrs 
3 

MINNESOTA—Continued. 
Tete, PRIMI ONIG .o.5 500s i vsceccscvcesesessose 10,773 10,975 | IOI.1 
Union, San Francisco. ...............+. +++- cons] 16,245 33,175 | 81.1 
United Firemens, Ph:ladelpnia..............-+-+ 13,386 8,908 | 666 
United States, New York........ -----.......05- 9,149 2,197 | 24.0 
Westchester, New York ........----...022000: 19/985 8.504 | 42.6 
Western, Pittsburgh.......... 7 056 To,602 | 150.3 
I, DOME vcccincesi ceed ss cevessecues 38,218 10,243 | 26.8 
Western Home, Sioux City....----..... ...e00s- 14,249 8,626 605 
Western Manufacturers Chicagu....--.-... 13,427 | 20,362 | 151.6 
Williamsburgh City, Brooklyn................... 15,237 | 5,0OIr | 329 





I cenenecekevnercsduccusss¥eaenaeesans $3,315,884 | $1,689,555 | 51.0 











NOTES OF COMPANIES. 





The New York Life Insurance Company. 

THE statement of the New York Life shows that its transactions for 1889 
justly entitle it to rank among the leading life assurance companies of the 
world. It wrote last year 39,499 policies, assuring $151,1g1,088, an amount 
of assurance placed that never was equaled by any one company in any pr2- 
vious year. On the first of January, it had in force 150,381 policies, assuring 
$495,601,970. It received in premiums $24,242,517, while its total income 
was $28,830,123. It returned to policyholders during the year $12,121,122, 
its total disbursements amounting to $17,875,950. ‘The assets of the company 
have passed the $100,000,000 stage, and now amount to $105,053,600, giving 
a surplus to policyholders of $16,292,542. The New York Life stands in the 
front rank of life assurance companies of the world, and has an excellent 
reputation for the equitable manner in which it treats all claimants under its 
policies. It makesa practice of paying claims promptly on presentation, and 
in every manner conducts its business upon a large and liberal basis. 





The Lloyds Plate Glass Insurance Company. 
THEnew and improved methods of building construction, meeting the de- 
mands of the present generation of business men for better light, air and 
general accommodations, has brought plate glass into a more general use 
within the past few years than was ever known before. With the demand for 
numerous large windows in the thousands of elegant business blocks that have 
been erected throughout the country came the necessity for the insurance of 
plate glass. A substance so costly and so brittle, liable to be destroyed by 
any one of athousand different accidents, made the prudent owners desirous 
of shifting the responsibility for such breakage upon other shoulders, and con- 
sequently the demand for plate glass insurance brought about plate glass in- 
surance companies. 

The Lloyds was one of the pioneers in this field, and now, with justice, 
claims to have the largest business, the largest income, the largest reserve and 
the largest volume of assets of any plate glass insurance company in the world. 
The extent of its business can be estimated from the fact that it paid in 1889 
over 4400 losses and that its premium receipts are over $300,000 a year. It 
is stated that the average of breakages of plate glass for which claim is made 
‘upon this company alone is nearly 5000a year, which statement can be readily 
believed when it is known that the Lloyds has insured upwards of 40,000 store 
fronts. This gives the average of breakage as about one injured plate of 
glass in eight. 

The methods by which the Lloyds does business relieves the policyholder 
of all trouble*and annoyance when one of his large and costly plate glass win- 
dows is broken. All he has to do is to notify the company’s agent, when ex- 
perts are at once sent to replace the broken glass with new, and to assume all! 
the care and responsibility of putting the window in as good condition as it 
was before the accident. Readers of insurance journals have been made fami- 
liar with some of the many accidents to which plate glass is subject, and 
among these are enumerated burglars, runaway horses, intoxicated persons, 
mischievous boys, window cleaning, stone throwing, pistol shots, hail and 
wind storms, falling shutters, falling signs, slamming of doors, warping of 
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sashes, settling of buildings, contraction by cold, falling of goods and numer- 
ous others. The Lloyds insures against all classes of accidents, and aJl break- 
ages except such as occur through fire, and as a fire insurance policy covers all 
damages resulting from this cause, a special plate glass insurance policy is un- 
necessary. 

J. G. Beemer, president of the Lloyds Plate Glass Insurance Company, has 
made a special study of this branch of insurance and has developed his com- 
pany from a very small béginning to one doing a large volume of business 
and having large assets with which to meet all its liabilities. Its gross assets 
on the first of January; as shown by its annual statement, amounted to 
$402,642, while its net surplus as regards policyholders was $255,319, a 
financial condition that is a certain guarantee of the ability of the company to 
meet all its losses. President Beemer has always acted in accordance with the 
idea that an honest loss should be promptly paid, and his practice in this 
respect has won for his company the confidence of the public and secured its 
present standing. 
likely to do so as long as the demand for plate glass insurance continues to 


Year by year its volume of business has increased, and is 
grow. The company is now established in a very elegant building specially 
remodeled for its uses, at the corner of William and Cedar streets, its pro 
prietary interest therein figuring in its real estate assets at $100,000. Its funds 
are safely invested in government and railroad bonds and other securities, 
duly approved by the insurance department of this and every other State in 
which the company does business. Its field of operation may be said to cover 
the entire United States and territories, inasmuch as it has 4 
force, thoroughly organized and eager and pushing for business. 


very large field 
As the 
premium that any one policyholder is required to pay is comparatively small, 
it will be seen that the number must be very large to give the company an 
income exceeding $300,000 a year. Associated with Mr. Beemer in the execu- 
tive management of the company are D. B. Halsted, vice-president of the 
company, and W. T. Woods, secretary, the latter gentleman being an undet- 
writer of excellent capacity and thoroughly informed as to the requirements 
of the public in the matter of plate glass insurance. These gentlemen, having 
made a specialty of this one branch of the insurance business, have familiarized 
themselves with every possible detail and every feature that could contribute 
The 
Lloyds is a company that cannot be too highly commended in its particular 


to its success, and hence success and prosperity have come to them. 


line of business. , 





The Union Central Life Insurance Company of Cincinnati. 
THE twenty-third annual statement of the above-named company shows that 
it had at the beginning of the present year gross assets amounting to 


$5,662,856, with a surplus, by the 4% per cent standard, of $869,029. Its 
total payments to policyholders during the year past were $650,577. It wrote 


during 1889, 10,624 policies, assuring $19,623,626, and had in force at the 
beginning of the year 24,614 policies, assuring $41,611,370. 
crease of 4504 policies and assurance amounting to $7,740,448 during the year. 
The total amount paid to policyholders since the organization of the com- 
pany in 1867 is $4,958,909. The company shows gains in the following 
particulars: In membership, premium receipts, income, interest receipts, in 
surplus, in assets, in new business, and in amount of assurance in force. This 
indicates an energetic policy on the part of the managers of the company 
which is highly creditable to them. The officers are Dr. John Davis, presi- 
dent ; John M. Pattison, vice-president, and E. P. Marshall, secretary, all 
of whom are gentlemen of large experience in life underwriting, and constitute 
an executive force that can scarcely fail to win success. The board of 
directors embraces the names of some of the most prominent business men of 
Cincinnati and vicinity, including bankers, capitalists, lawyers and insurance 


This is an in- 


men. 





The Connecticut Mutual Life Insurance Company. 


IN another column of this issue we present the forty-fourth annual report of 
the Connecticut Mutual Life Insurance Company of Hartford, showing its 
business transactions during the past year, and its financial standing at the 
beginning of the present year. In presenting this statement to the public, 
Colonel Jacob L. Greene, president of the company, accompanies it with a 
lengthy report addressed to the members, explaining in full the position of the 
company and its transactions for the year past. The statement shows that the 
company had in force at the beginning of 1890, 63,830 policies, assuring 
$151,739,494. This is a gain over the business of the previous year by a con- 
siderable amount. The receipts of the company amounted to $7,701,221. It 
paid back to policyholders in settlement of death claims, endowments, etc., 
$5,939,313, the total expenditures being $6,916,400, leaving a balance of 
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$784,821 to the credit of assets, making the total assets of the company, 
figured on its own conservative basis, $57,874,972. The liabilities of the 
company are figured upon a basis of three per cent, which is higher by one 
per cent than that adopted by the State Department. By this standard the 
surplus of the company is $5,080,177 ; but by the standard adopted by the 
State department the surplus is over $5,6c0,000. Colonel Greene presents a 
condensed statement, also, of the forty-four years’ business of the company, 
which we give, as follows: 
In its forty-four years of business this company has received: 

For premiuMs...00065.00ccccesesreses Ssaitintshetes w¥Seewes .-- $159,842,373 44 


RG MN DER s cesscids see ssespce dias wewtsdsaseues smitesane 61,492,199 78 
Balance, profit and loss... 597,709 87 


$221,932,283 o9 
Disbursed— 
For death claims and endowments.............-++- $73,029,870 23 
Dividends to policyholders. .....---.-....--+----- - 47,395,350 77 
Surrendered policies..........-+2+ seeseceeesces - 19,576,577 52 
Total paid policyholders $140,001,798 46 
18,834,306 55 
6,763.336 84 
56,332,841 24 


$221,932,283 09 

The amount already paid to the policyholders and their beneficiaries, $140,001,- 
798 46 and the amount of net assets held for the protection of their polities, 
$56.332,842.24, and aggregating $196,334,639.70, exceeds the amount received from 
policyholders by $36,492,266.26. ; 

All this has been done at an expense ratio of only 8.4 per cent. 

The mortality of the Connecticut Mutual for 1889 was less than the expec- 
tation given in the mortuary tables, resulting in a saving of some $475,000, It 
will be remembered that early last year the company had trouble with its 
financial agent at Indianapolis, Joseph A. Moore, which involved consider- 
able expense in straightening out. Notwithstanding this the company’s ratio 
of expenses was 9.98 per cent, which is an increase over the ratio for pre- 
vious years, but is still less than that of any other company. The profit and 
loss account shows well for the company during the past year, eleven pieces 
of real estate having been sold at a loss of $10,940, while thirty-two other 
pieces showed a gain of $158,566 over the cost, while other transactions in the 
profit and loss account showed an aggregate in favor of the company of 
$217,479. The Connecticut Mutual, as is well known, has been a large 
holder of mortgages on Western property, and had acquired a large amount 
through foreclosure, At one time this seemed quite a burden for the com- 
pany to carry; but as THE SPECTATOR predicted many years ago, its real 
estate holdings have resulted in profit to the company. Colonel Greene says 
that out of the properties thus far sold, which cost in the aggregate $6,842,706, 
there has been realized $7,810,599, or a gain of $985,893 tothe company. 

After the Moore defalcation at Indianapolis, the company invited the Insur- 
ance Commissioner of Connecticut and the Insurance Commissioner of 
Indiana to unite in a thorough examination of the financial condition of the 
company. This was done, and the result is thus stated in Colonel Greene’s 
report : 

The examination was specifically directed to test the substantial accuracy of 
the company’s statement as of December 31, 1888, and to that end the com- 
missioner visited and personally appraised, with the aid of experts selected by 
himself, all the real estate owned by the company, and every loan upon which 
interest wasin default. The results may be briefly indicated by a comparison 
of the main figures of that statement with the corresponding statement framed 
by the commissioner as of the same date : 
$57,460,649 20 
- 57,583,071 64 
52,245,939 61 
52,241,805 11 
5,214,709 59 
5,341,266 52 


The company, in its statement, claimed gross assets 
The commissioner found its assets to be 

The company claimed its liabilities to be -... 

The commissioner found its liabilities to be 

The company claimed its surplus to be.............0.20eeeseeeee , 
The commissioner found its surplus to be 


In closing his report the commissioner said : 

‘* The examination has been thorough and exhaustive. The commissioner 
believes that no life insurance company has been subjected to a more 
exhaustive scrutiny in every branch of its affairs, To accomplish this a large 
force has been necessary for over four months, and the expense has been con- 
siderable. The commissioner is gratified that the results vindicate the com- 
plete solvency of the institution, and the honesty and ability of its manage- 
ment. 


It will thus be seen that this staunch old company holds its own year by 
year and, in spite of adverse circumstances, has made curing the past year 


substantial gains in every material point. That such has been the result is 
largely due to the energy and correct business methods of the executive 
officers. John M. Taylor, vice-president of the company, is well known as a 
life underwriter of large experience, and an executive officer of ability, while 
Edward M. Bruce, the secretary, is a gentleman thoroughly familiar with the 
life assurance business and with all the details of the company with which he 
is connected, 
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MERE MENTION. 


—The Continental of New York is to enter Virginia. 

—The Western of Toronto no longer does a river business. 

—aA mutual insurance company, composed of vessel owners, is talked of. 

—The Citizens of St. Louis has made application for admission to Nebraska. 

—The Louisville Underwriters of Louisville is about to retire from business, 

—The Eagle Fire Insurance Company of New York has opened business in 
Europe. 

—Mann & Wilson of San Francisco will have the Lancashire’s Pacific Coast 
agency. 

—The Germania Life of New York is about to commence business in 
Huhgary. 

—A recent addition to the agency companies in Maine is the Michigan 
Fire and Marine 

—Pittsburgh lost by fire in 1889, $443,770, en which there was insurance 
paid of $438,612. ‘ 

—Rates are to be advanced upon about $20,000,000 worth-of property in the 
Boston dry goods district. 

—The Guardian Mutual Accident Association (assessment) of Seattle, Wash., 
has been recently incorporated. 

—The appointment is announced of E, A. Lilly as manager for Canada of 
the London Assurance Corporation. 

—The fire losses in the United States for the week ending February 21, 
as estimated by the Standard foot up $716,000. 

-—W. J. Madden, formerly a New York city agent of the Equitable Life, is 
now serving the Mutual Life in the same capacity. 

—Itis said that an effort is being made to organize a company for the trans- 
action of employers’ liability business on the mutual plan. 

—Admissions to Maryland are the Michigan Mutual Life and the United 
States branch of the Indemnity Mutual Marine of London. 

—Manager McCabe of the North American Life Insurance Company of 
Toronto leaves for Florida this week on his annual vacation. 

—Last week 757 deaths were recorded at sanitary headquarters, New York. 
The death rate, estimating the population at 1,601,833, was 24.66. 

—Baltimore agents are making vigorous efforts to prevent ‘‘ the home office 
overriding the agency,” as the Baltimore Underwriter aptly styles this evil. 

—The United States Guarantee Company of New York and the Falls City 
Fire Insurance Company of Louisville have been admitted to Massachusetts. 

—John R. Van Arsdale, connected with the Chicago office of the Mutual 
Benefit Life of Newark for fifteen years past, died one day last week of heart 
failure. 

—W. F. Brownton, secretary of the Pacific Fire Insurance Company of 
Portland, Ore., has resigned, and George Vincent has been elected to suc- 
ceed him. 

—A new fire insurance company is reported organizing ai Chicago, with a 
capital of $259,000. M. T. Green is named as president, and T. E, Gilpin 
as secretary. 

—The Continental Insurance Company will withdraw from the inspection 
department of the Board of Underwriters on the first of March.—Soston Com- 
mercial Bulletin 

—Hon. C. W. Marshall of Urbana, O., whose death occurred a few days 
since, had been agent of the Home of New York at that place for the past 
twenty-five years. 

—The resignation is announced of John A, Child, secretary of the Colum- 
bia Fire and Marine of Portland, Ore. 
ceeds to the vacancy. 


Mr. Stuart of the same company suc- 


—The Newark and Grand Rapids Fire Insurance Companies have gone into 
Colorado, and the State Investment and Insurance Company of San Fran- 
cisco into the Carolinas. 

—E. B. Addison, of the firm of Addison and Allison, Richmond, Va., is 
acting as president of the Virginia F. and M. pending the election of a successor 
to the late Mr. Cowardin. 

—John R. West, the popular Macon (Ga.) agent of the Equitable Life of 
New York, has been transferred to Richmond, Va., where he will act as State 
manager for the company. Mr. West's experience and enterprise will ser 











him well in his new territory, and it will be surprising if the company’s re- 
ceipts in 1890 from the State of Virginia are not materially increased under 
his management. 

—The Girard Life Insurance, Annuity and Trust Company of Philadelphia, 
announces a tenth bonus of five per cent to those insured for life, payable at 
the maturity of the policies. 

—We have received from Superintendent Maxwell a bound copy of Part I. 
of the New York Insurance Report for 1890 (Fire and Marire), for which we 
herewith return our thanks. 

—The withdrawal from Indiana of the following named companiesis recent: 
Equitable Accident, Cincinnati ; American Steam Boiler, New York ; Coven- 
ant Mutual Life, St. Louis. 

—The Montour Springs Order of Mutual Protectors, an assessment concern 
located at Havana, N. Y., has transferred ‘its membership to the Life and 
Reserve Association of Buffalo. 

—James B. Fudger, secretary of the Temperance and General Life of 
Toronto is temporarily filling the office of managing director, made vacant by 
the resignation of Henry O'Hara. 

—The Boatmans Fire and Marine of Pittsburgh will hereafter transact busi- 
ness within the State of Pennsylvania only, The Sun Fire office has reinsured 
the company’s Maryland business. 

—wWe need copies of THE SPECTATOR for January 24 and March 7, 1889, 
and shall be under obligations to any of our readers who can spare numbers of 
these dates to send them to us without delay. 

—Insurance Commissioner O. R. Fyler will please accept our thanks for a 
bound copy of Part I of the Connecticut Insurance Report for 1890, embrac- 
ing the fire, marine, fidelity and casualty companies. 

—A. Newton Locke, general agent of the Hartford Fire Insurance Com- 
pany, has resigned, to take up the business of independent adjuster of fire 
losses. Mr. Locke will make New York his headquarters, 

—The Wytheville Fire Insurance Company of Wytheville, Va., owing to 
the heavy losses incurred by it in 1889, has decided to confine its business in 
future to the State of Virginia, and cancel outstanding risks. 

—Of the fifty-four New York city and State fire insurance companies but 
two had to pay losses greater than the premiums received last year. The other 
fifty-two show a large percentage of gain in nearly every case. 

—R. A. Henderson has been appointed receiver of the Kansas Home Fire 
Insurance Company (Mutual) of Topeka. The assets of the company are said 
to exceed the liabilities, and it is believed that the policyholders will be paid 
in full. 

—The Canadian Millers Mutual Fire Insurance Company of Toronto, which 
at present transacts business only in the province of Ontario, has petitioned 
Parliament for permission to operate throughout the entire Dominion of 
Canada. 

—The directors of the Standard Fire Insurance Company of Wheeling, W. 
Va., have decided to call in the full amount of its capital stock, $100,000, thus 
making the company a fully paid up institution, and placing it on an equal 
footing with the other paid up companies of that city. 

—J. Fred C. Talbott, Insurance Commissioner of Maryland, gives notice 
that the Prudential Beneficial Association of Baltimore City (assessment), ‘‘not 
being organized or conducted in accordance with the laws of Maryland, all 
persons are warned against paying any dues or other sums to that association 
pending an examination of its affairs by this (his) department.” 

—For the ensuing year the Chicago Life Underwriters Association will be 
officered as follows: President John H. Nolan; first vice-president, E. H. 
Kellogg ; second vice-president, E. P. Roberts; secretary, L. A. Spicer ; 
treasurer, C. T. Smith. Executive committee: J. H. Strong, C. D. Hamme, 
Charles A. Wiedenfuller, William D. Wymad and W. N. Saltly. 

—At a meeting of the New York Board of Fire Underwriters on Wednes- 
day of last week, a report was made showing that the fire insurance premiums 
in New York city for the last six months of 1889 aggregated $2,876,527 as 
against $2,900,277 for the same period of 1888. The assessment for general 
expenses was made 6-10 of one per cent, and the fire patrol assessment I 3-I0 
per cent. 

—The Underwriters.Fire Patrol of San Francisco, according to the annual 
report of the treasurer, cost $26,552 last year, of which $18,000 was required 
for the pay-roll. During the year the patrol was in service 336 hours. Eleven 
fires were extinguished and three were held in check. At 85 fires 1203 covers 
were spread, At one firer8$ covers were used. The alarms received were 
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Carelessness with matches was the 
cause of more fires than any other agency. Of the 269 fires, 107 occurred in 


299, against 404 for the previous year. 


dwellings. Electric-light wires caused three fires. 


—In The Newark Call of Sunday last appears a cut and description of the 
projected new $4c0,000 office building of the Prudential Insurance Com- 
pany, to which we made reference a short time since. Work is to be com- 
menced early in May, and it is hoped to have the building ready for occupancy 
by March 1, 1892. When completed it will be the largest and most import- 
ant structure in the city. 


—During the month of December, 1889, the inspectors of the Hartford 
Steam Boiler Inspection and Insurance Company made 4986 iuspection trips, 
visited 9738 boilers, inspected 3875 both internally and externally, and sub- 
jected 557 to hydrostatic pressure. 
reached go2g, of which 822 were considered dangerous ; 41 boilers were re- 
garded unsafe for further use. 


The whole number of defects reported 


—The report of the nineteen New England associated factory mutuals for 
the year 1889, shows premium receipts of $4,937,742 as against $4,462,060 
in 1888, an increase of $475,682. The amount paid for losses was $1,368,224, 
and for the same item in 1888, $848,068 was paid, an increase ot $520,156. 
Thus while the premium income shows a gain for the year of over ten per 
cent, the losses increased sixty-one per cent. 


—The Hill sprinkler, invented by John Hill of Columbus, Ga., is a new 
candidate for favor in the automatic sprinkler business, It has been accepted 
by the New England stock and mutual insurance companies, is claimed to be 
very simple in its construction, and possesses absolute freedom from leakage. 
Ernest Winsor of Boston is agent for this sprinkler and is introducing it to the 
attention of underwriters and propertyowners. 


—The following is an itemized list of the loss of the Demopolis Oil Com- 
pany of Demopolis, Ala., in the fire of November 14, 1889, together with 
insurances: Buildings, amount of loss, $16,187.90 ; insurance, $5830. Ma- 
chinery, loss, $27,708.50; insurance, $14,595. oilers, engines and attach- 
ments, loss, $5175 ; insuarnce, $2575. Total loss, $49,071.40; total insur- 
ance, $23,000. Stock, loss on stock, $42,751.85 ; insurance, $19,000. 


—George F. Bogue, receiver of the defunct Chicago Life Insurance Com, 
pany,in a report recently filed with Judge Collins, of the Supreme Court, shows 
that the receipts for all sources between January 1, 1887, and December, 31, 
1889, were $85,101.59, and the disbursements $84,214.78. Dividends to the 
amount of $71,619.78 have been paid. The receiver says the estate can be 
closed out within a few months and a final dividend of seven or eight per cent 
declared. 


AGENCY APPOINTMENTS. 


—Frank Campbell, agent of the New York Life, at Harrisburgh, Pa. 

—W. G. Whilden, State agent for Virginia, of the Continental of New York. 

—E. J. McRobert, agent for the Mutual Life of New York, at London, Ont. 

--Charles H. Smith, agent of the German-American of New York, at Boston. 

—H. J. Straight & Co., agents of the First National of Worcester, at Chicago. 

—Martin & Murphy, agents for the Mutual Life of New York, at Hamilton, Ont. 

—Byron Wells, special agent for Western New York of the Northwestern Mutual 
Life. 

—Fred. H. Roos, agent for the Indemnity Mutual Marine of London, at 
Baltimore. 

—W. M. Conway and Julius Newman, agents of the Michigan Mutual Life, at 
Baltimore. 

—A. M. Bullard, agent of the Falls City Fire Insurance Company of Louisville 
at Boston. 

—Sidney Dickinson, general colonial agent for Victoria of the Mutual Life of 
New York. 

—N. R. Thompson & Co , agents of the Broadway Fire Insurance Company, at 
Minneapolis. . 

—Fordan & Redlich, general agents of the’ Equitable Life of New York, at Bres 
lau, Germany. 

—George W. Gregerson, agent of the United States Guarantee Company of New 
York, at Boston. 

—P. La Ferriere, general agent of the Equitable Life of New York, for the 
Province of Quebec. 


—Elias Hunsicker & Sons, general agents of the Mutual Life of New York, for 
Eastern Pennsylvania, with headquarters at Philadelphia. 
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Figency Wants. 


Prominent Agents and Brokers. 








——"- 


ENERAL AGENCY FOR STATE OF WASHING- 
ton. Equitable Life Assurance Societ ofthe U ited States. Wanted, a few actives 


capable, special agents. Choice territory and liberal terms. 
Address W. J. MURPHY, General Agent, 
Seattle, Washington. 


- Special aid Local Life Insurance Agents 


Before making other contracts would benefit themselves by 





applying for unoccupied territory in the States of 


OHIO, INDIANA AND KENTUCKY, 


T 


R. A. W. BRUEHL & SON, General Agents 


OF THE 


HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Third Street, Cincinnati, Ohio. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia, 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES 


CHICAGO, [LL 





ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
This company is of the best repute, and easy to work, and its TERM RATES are 


Apply at the offices, 
51 LIBERTY STREET, New York Ciry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 


Company. 
a special feature. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. orrespondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 








O. DOUGLAS, FLORENCE, S. C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri.ing in South Carolina, Will accept State Agency for one more good Company. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office, 155 Broadway, N. Y. 





Cuakces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31: and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 


OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - *- - - = = NEW YORK. 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 


Address I. REINHARDT & SON. 
Dallas or Galveston, Texas. 





JAMES M. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 


67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Pegeeenees to deal with Non-Admitted Companies. General 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


eo 
INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere. 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 





eed A. RICHARDSON, 
Insurance and Finance, e 


NEW YORK. 


No. 45 BROADWAY, - « 


ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 
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Prominent Hgencies at Chicago. 


EstasuisHep A, D, 186s. 


_ LOWELL & CO., INSURANCE. 
Room sc, 1&9 La Salle Street, Chicsg», ul. 


FIRE UNDERWRITER, 
220 La Salle Street, - - . é e = : ‘ 





CITICAGO. 





CAPITAL STOCK, $500,000.00. Net Surpwus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 


WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Curcaco, IL. 


THACHER & VOIGHT, ~ - - - 
J. D. Murpny Chief Inspector. 


Managers 
Telephone, 1459. 





W. GLover, 


scy. BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - 

No. 161 La Salle St., 


J. W. Batcu. 
Pres’ t. 


GENERAL AGENT. 


Chicago, Ill. 





Wma. C. MacILt. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, 


J. H. CHAMBERLIN. 


Chicago, 





en & WM. A. GOODMAN, 
Insurance Agents, 








142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - : - - ILL. 





T. H. Wessrer. E. N. Wiey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 


Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.” 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; 
Washington Ins nsurance ce Co, 


Orient 
Providence, 





M. L. C. FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Gro. W. MonTGomEry. 





DOLPH LOEB & SON, INSURANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





Bavier C. MILLER. 


RANGER SMITH, MILLER & CO., 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago. 


GRANGER SMITH. FRANK BARBOUR. Cuas. P. WHITNEY. 


INSURANCE 
Established 1873. 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


E. GILPIN, FIRE INSURANCE. ‘BROKER, 
e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co. 











W. L. JACKSON, President. E. J. N. CALDWELL, Secretary, 


THE PEOPL ES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. 
and Surplus, over $332,000. 


Cash Capital 


AGENTS WANTED IN EVERY STATE AND COUNTY. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—OF— 


NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 








President, 
G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


Vice-President, 
betas ER P. DICKERSON 
Fire Underwriter 


HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 


WALTER P, DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 


Secreta: 


WM. R. LOWE. 





Protection for tt the People. | 


THE NEW YORK | 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 


Ample Reserve. Claims Paid Promptly. 


Coop Terms To Coop AcentTs. 
Address CHARLES T. Hopper, Secy. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Cat Cattell. 2 .nn se nvevevssancconenossesnncersworsssocececcenvascesccossonsss $500,000 
Re-Insurance Fund, and other Liabilities. ......-..........--....--..---2------ 1,733,053-18 
Surplus, over all ail i tea aap an aa en oS arena beatae 409,616.79 

I I, Be Mk coer eccntiantn odes k ene edinndminsiscucwonsion $2,642,669.97 


Office—Company’s Building, 308 and 310 Walnut Street. 
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TIME-TRIED AND FIRE-TESTED. 


HENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all paid in--..--------------------------++ 2-202 2222 een eee eee eee eee eee 32,000,000 
Assets January 1, 1889--..-.------ ------------ -9-0-+ --- 20+ 2200 oe eee eee eee eee 5,061,247 
Surplus over all liabilities, AGRE EOI iin ccnudcctdesdmmneswtssionees 1,172,415 


H. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres. 
D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Secretary. 


H M. MAGILL, General Agent. THEO. F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati. O 





INCORPORATED A. D. 1804. 





HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 


CAPITAL, “ “ - - $250,000.00 


LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 


C. S. HOLLINSHEAD, President. 


JOHN M. COLWELL, Secretary. 


NEW YORK 
UNDERWRITERS AGENCY. 
EsTaApuisHeD 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General A 
New YORK, 


gent, 


34 NASSAU STREET, 


EKLA FIRE INSURANCE COMPANY, 
MADISON, WIS. 





Capital $300,000 


HALLE STEENSLAND, Pres, and Treas. Joun A. Jounson, Vice Pres. 


WILLIAM R. FREEMAN, Sec. 


ACKERMAN, DEYO & HILLIARD, 
New York Agents, 


44 Pine St., N. Y. 





ESTABLISHED 1710. 





—* FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


Grorce D, Morcan, Joun J. McCook, Henry M, ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 
MurTuaL Lire BUILDING, - - - - - 


New York, 








THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000,00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 

Address all communications to 


CHAS. M. TURNER, General Manager, 
BINGHAMTON, N. Y. 





P. O. Box 143. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 





II, A. WHITMAN, Pres 





OPERATES THE VERY LiperaAL AND EASILY SOLICITED PLAN, En- 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 


INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION. 
&Address A. ‘. SMITH, Sup t of Agencies, Hartford, Conn, 





> S. T. Jossetyn, Sec, 
. Brown, Vice-Pres. H, W. Yares, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - 


aiid Pres. 


A Solid Nebraska Company. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


J. W. Gannett. C. D, Woopwortn. 
H. W. Yates. J. S. Coiiins, 
N. A. Kuun E, L, Stone. 


J. J. Brown. 
S. T. Jossetyn 


A. J. PoprLeton. 
J. H. Micrarp. 
Wan. WALLACE. 


| Pages AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00, 





For information, address, 
D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn. 


A. S. GEAR, Metropolitan Manager, 
13 Park Row. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Or COL. 
Rooms 35 and 36, New York City. 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK. 
E, Harpers, Manager. 


H. [unen, Assistant Manager 
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me Spring-Garden 
Insurance Company, 


431 Watnut Street, 
PHILADELPHIA 


SINCE 1835. 


NELSON F. EVANS, President. 


GEORGE B. ARMITAGE, Secretary. 








ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 

Subscribed Capital, $500,000. Paid in Capital, $125,000. 

The Stockholders of this Company comprise over sixty of the leading busi 
ness men of Tacoma, 

Surplus lines written on acceptable risks, 

Applications for insurance and for statements and iists of stockholders must 
be addressed to 

E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - - - - = 
AND 


INDIANA INSURANCE COMPANY 


OF 


$150,000, 


INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - - - - - INDIANA. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 
CHICAGO. 





The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec. and Gen. Man, 





HE NEW YORK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


—_— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities, 


THE GRINNELL 
Automatic Sprinkler. 


BotH WET AND Dry SYSTEMS. 


After six years’ extensive use the GRINNELL is known and acknowledged to 
be the only absolutely water-tight and reliable sprinkler. 


For INFORMATION AND PROPOSALS, APPLY TO 


Providence Steam and Gas Pipe Company 


Providence, R. I. 


Boston OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St, 





Automatic Fire Alarm and Extinguisher Co. (Limited), 


Philadelphia Office, 49 South Fourth St. 


294 Broadway, New York. 








—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 

Pan. ast; i 

WE a2 oes 
CAPITAL AND NET SURPLUS, 


Henry HarTeau 

Daniet D. Wuirtney..--- 

Eucene H, WinsLow 
PRINCIPAL OFFICE, 

No. 66 Liberty Street, New York City. 


Joun P. Campse i, Gen. Agt., 
No. 162 La Salle Street, Chic: ago 


$319,051 
210,516 
President 


Vice-President 
Secretary 














ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - = - ILLINOIS. 
January 1, 1890. 
Assets, 300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company ROCKFORD. 

LEVI RHOADES, K hoades, Utter & Co., Paper Manufacturers --....-..-- ROCKFORD. 

JOHN G. CHICK, Forest City and Reaper City Mills ROCKFORD. 

os E : SAMES, hesteuieeest Implement Manufacturer 
B. WILKINS, President S. B. Wilkins Company 

S A. JOHNSON. Johnson & Wanstrom, Clothiers 

W. H. McCUT CHAN, Cashier People’s Bank 

W. O. WORMWOOD, "Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, 


DERBY ROLL-TOP DESKS. 


Fine Bank and Office Furniture. 
JOHN M. TUFTS, 


131 Fulton Street, New York. 


c Catalogues, Price Lists and Estimates Furnished on Appli- 
cation, 


CURPLIS LINES o FiRE [NSURANGE 


PROMPTLY & SECURELY PLACED BY 


WaiteR DIGKERSON &-G9 
FIRE pani te »E MANAG ERSS REXPERT SH 


‘ J {LL ! av : ‘ 4 - ref. 


ILL. 











March 6, 1860. | 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 

IR Sd ssc od be Bea ae dade dat bbadeaes 1,796,607.84 
Net Surplus...... 00. ssssec cece cence eeeeeees 456,013.25 
Seats, Jaudaty 1. THR. . case cc cscnsccscwes 2,452,621.09 


HETTINGER, President. 


WM TREMBOR Secretary M. 





—— TH E —— 


Employers’ Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND 


The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $600,000.CO. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium acain:t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


Boston, Mass. 





ENDICOTT & MACOMBER, - - 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorK. 


STATEMENT OF THE 


MUTUAL FIRE INSURANCE CO. OF CHICAGO, ILL. 


JANUARY 31, 1890. 


ASSETS. 
CY MINOR. 6:sis ara cis da doe 0's a wre lamin $7,105.80 
” 155.72 
3,321.90 — 10,583.42 
73,100.00 
16,000.00 
2,100.00 
25,900.82 
2,138.13 
4.432.33 
300,095.68 


$434,350.88 


process of collection 
Bonds and Mortgages 
Collateral Loans 


Due from Agents 
Accrued Interest 


LIABILITIES. 
REINSURANCE RESERVE 
Losses adjusted and unadjusted, but not due 
All other Liabilities 


$76,761.03 
15,701.07 
15,000.00 


107,462.10 
$326,888.28 
26,792.60 


Surplus as to Policyholders 
Net Cash Surplus 
Premiums received since organization 


Losses paid since organization 
Dividends paid 


$839,013.90 
488,724.28 
45,138.59 





REASONS WHY THE 


Bay State Beneficiary Association of Westdeld, Mass 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 

It is organized under what is acknowledged to be the Most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $150,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has promptly paid in death losses since commencement 
of business over $1,500,000. 

It receives from each call over $65,000. 

It confines its business to legitimate 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5,000. 

Its age limit is 55 years. 

It makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 
travel. 

Mortuary Cost, $5,000 Insurance, age 40, for the year 1889, 
$49.95. 

Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President. R. W. PARKS, Sec’y & Gen'l Ag’t. 


level premium 


-THE-— 


FIDELITY AND CASUALTY C0. 


214 AND 216 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,017,315.74 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 


* of trust. 


CASUALTY.— Resorts, Gig, bom Ba 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass'’t Secretary. 
DIRECTORS: 

Geo. S. Cor, Pres. American Ex. Nat. Bank. | sa L. Riker, - Of J. L. & D.S. Riker. 
J. S. T. SrRANAHAN, Pres. Atlantic Dock Co. m Harte, . . Pres Ailantic Trust Co. 

. E. Oxr, Pres’t Produce Exchange, N. Y. J.G. McCuttoucu, N. Y., L. E. & W. R. Co. 
. WittiaMs, Pres. Chemical Nat. Bank. .S. Moore, - - - Of Moore & Wallace. 

- Hux, Retired Merchant. (Soars MaxweELt, Pres. Cen, R.R. of N.J. 
A. Huriteut. - - Retired Merchant. m. M. RIcHarDs, President. 
. D. Vermu YE, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - Vice-President. 


Skee LIBERTY INSURANCE CO., 
120 Broadway, New York. 


3G 
-B 





SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cuartes E. Van Voornts, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Roiia V. Warr General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Barrp, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Evcene Harseck, General Agent. 








THE SPECTATOR. 








[ Thursday, 








SAFE! SOUND! 


PAID IN CLAIMS' 


“SURE! 


OV BER S550,000.00- 


Bagger SALARIES AND GOOD COMMISSIONS 
WILL BE PAID TO LIVE, ACTIVE MEN, EN- 

ERGETIC AND EXPERIENCED, IN CENTRAL NEW 

YORK, AND NORTHERN PENNSYLVANIA. 


For particulars and terms, apply to 
H. C. BROWNELL, 
Vice-President and General Manager, 
Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 





























‘*Cause unknown”’ is the most prolific source of breakages. It is a great 
satisfaction to the merchant on finding his glass broken to know he has a 
Lloyds’ Policy in his safe. 


ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 
Head Office for the United States, 36 and 38 Nassau St., N. Y. 


UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 


Eastern, Middle and Southern Departments, J. Beavan, Manager, New York. 


Western Department, John S. Belden, Manager, Chicago. 
Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 








REMOVAL. 


HE PRUDENTIAL FIRE INS. CO. 


and the Boston Agency of The Prudential! Fire 


of Boston, Mass., 
Association of New York, will be found on and after March Ist at their 


new offices on the street floor, 
No. 65 KILBY STREET. 


OLD AND NEW FRIENDS HEARTILY WELCOME. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - =- = -= $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CRCnee | P. SHELDON, edie 
RTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad ge tee 
PHILANDER ‘SHA W, Secreta: 
CHARLES C. LITTLE, Assistant Secretary, 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 








Agent. 
— Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 
j. W. Lf em, General Agent, Eastern Department and Middle States. Office in New 
or! 
1832. 


INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110. South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - + 855,595.00 
Net Surplus, - - - - - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 


FRANK M. CRITTENDEN, Ass’t Secretary. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 





STATEMENT, JANUARY st, 1890. 


ASSETS. 
Ye Se es ere eS 
nn RE aes Gmcteabgikanes egesan ; 
Reserve for Losses under adjustment- 
Reserved for all other Claims---.....-. saan itp eerie knceniomne 2 
a Lciuhicn sultbied Rena dlabbetmat ns onbiedae 75 


Total - = - = -- - $2,965,136.64 
Increase i in Assets EE SES GTI A pO Re EE NP = $156,417.97 
Increase in Reinsurance Reserve during the year -.....-....-...---------------- 16,285.37 
eee er nn EINE OUT I. cca ncnspinntes acmmnsbeaseececaecrsmses 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 

CHARLES RUYKHAVER, 








3,063.50 


Secretary. 
SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 
NS Bo wc on sia sGieb rol Soave CRE aI TIAES- $1,000,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, Thos. C. Platt, E. F. Browning, ~ McCook, 
F. W. Vanderbilt, Wm. Dowd, J. W. Pinchot, , Coop er, 
Wn. B. Leonard, Henry B. Plant, Geo. F. Victor, Win L. Trenholm, 
Een . Knox, ohn H. Inman, A. H. Barney, . H. Luddington, 
orne. J a Bliss, . D. Ripley, L. W. Winchester, Feel B. Erhardt, 
= . N. Hazard, W.S. Gurnee, alter S. Johnston, 
ar Kendall c L. Tiffany, James A. Hayden, John A McCall, 
H. D. Lyma: Geo. 'S. Edgell 


WM. L. omen, President. HENRY D. LYMAN, Vice-President. 










